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	�LöCtH��kNÍ  29,912.8 

�Õ
z�O�Å�•	�LöCtH��kNÍ  0 

�"3_AÑ�Å�•	�LöCtH��kNÍ  30,404.92 

�Õ
z�O�µ
��$+XFD,´	�LöCtH��kNÍ  0 

3_AÑ
��$+XFD,´	�LöCtH��kNÍ  0 

3_AÑ
��$+XFD,´	�LöCtH��kNÍ"��»  0.00% 

	�LöCtH��k�ƒ�¯+X�õ�åB$�>  

1�Ã2014 �¤�œ�0
�>|6Ñ/˜	�LöCtH� 2014 �¤�œ�0
�>|6Ñ/˜	�LöCtH�
X 2014 �¤ 12 �8 31 ���}�"4ÿ�˜G��¯+X

�¼"��È	�LöCtH�CV�g�"4ÿ�ÔK0�Ä  

2�Ã2015 �¤MŽ�œ�0
�>|6Ñ/˜	�LöCtH��Ä1 �Å�Ã 2015 �¤�Ö�È�\�œ
(+X�¾-$�Õ�Å�•	��ÅN©-��Ä	£"­E–#ÑEž�Î	»  

PA 
i�•1ÑD��k�@N©-��Å,´CtH��j 4,245.05 �7�s�È�Z!’ 2015 �¤ 12 �8 31 ���È�\�œ
(	�LöCtH�3_AÑ�Å�•

	��ÅN©-� 8,394.67 �7�s�Ä�Ä 2�Å�Ã5,�:�È�\�œ
( 2015 �¤�Ö�¡�¯+X	�LöCtH� 4,245.05 �7�s�È�¦�]�Ö 2015
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�¤�Ö	�LöCtH��C�g�Y�Ÿ�f�•�“L”�{5�Ci
>�¡AÑ 3.24 �7�s�È�Z!’ 2015 �¤ 12 �8 31 ���È 2015 �¤MŽ�œ�0
�

>|6Ñ/˜	�LöCtH�3_AÑ�¯+X 8,394.67 �7�s�È	�LöCtH��"4ÿ�˜G��¯+X�¼"��È	�LöCtH�CV�g�"4ÿ�ÔK0�Ä  

�Ä2�Å	�LöCtH��¯B*N©-��õ�å  

√ F2+X □ �=F2+X  

	…�}�Ö�7�s  

�¯B*�ÅCtN©-�
¼Cµ

	�CtH��Å
A  

�_
V�"


��$N©

B*	…�qà«Ä;P
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N©-��Î�í�*)à	�Lö

CtH�5��‰,´H�NÍ	ú

	Ï
�  

F2+X 

2014 �¤�œ
(�œ�0
�>|�Ö�\�œ
(�9�Z	�LöCtH��ÅCtN©-��¯B*�Å�•	�LöCtH��kNÍ 21,397 �7�s�È3_AÑ�Å

�•	�LöCtH� 17,357.20 �7�s�È8²�‰	�LöCtH� 4,653.05 �7�s�Ä�*)à5��‰	�LöCtH�,´�k?±	Ï
��Ö�0�_

FJE÷�v�Ñ#mB8N©-��ÈAî�7�ÎLuG÷C]�@�\�~�¾N©-�,´N´1Ç�@�\�Ä�¼�_+a�¾N©-��&L$
_�Ø"�E³���ÈN©-��]

G��6Eµ�ÙAî�7�"+X8��f�F�/�’,´�é�?4ô�*�¼�@�ÈF	G��6Aî�7�Z�¯+X	�LöCtH��Ä  

�J�Z�¯+X,´	�LöCt

H�+XFD	ú	ë
A 

2014 �¤�œ�0
�>|�ÖH¤�¾�\�œ
(�9�Z	�LöCtH��ÅCtN©-��Ö�Ù�ËEœ
A�˜	ú�ç	¤"d7&1ÑN©-��Ã�à
»�~$GF?

"­E–0ªB37&1Ñ	ú�k�@N©-�
¼"­E–#q�ƒ1ÑD�3+5�.D
��]�óN©-��"�Î�í�¼"��¦�"Eî�`N´�Ê
��¯+X(æ�1�Ä�j

�$�­
`
��U	�LöCtH�,´�x7-�È��Q�CtH�,´�¯+X�x)·�È�Î)à6Ñ�L�Y,ú�0�W	F�È�i�ž�É$!
cAñ�h�Ô�C�p�K

�J�¯�:�2�œ
(?ô93F��Œ�7�E�Ê1y#��»#�?ô	ú?ô93�W�·�&,´?ô�Ê�È 2014 �¤ 8 �8 18 ���œ
(1\�•�z:“�»�J

1\�Ä!Q�JAÞ�Ã 2014 �¤ 9 �8 3 ���œ
(1\�9!Q�d�&6Ñ�L�W�J�ÑAÞ�¦FJE÷�¶�É�£�¾	�LöCtH��ÅCtN©-�8²�‰

CtH�"h�u>•�u#q�ØCtH�,´AÞ�x�Ê�È�\�œ
(�6�:F �9�Z	�LöCtH��ÅCtN©-�,´5��‰	�LöCtH��Ã	�LöCtH�CV

�g�Y�Ÿ�f�•�Ä�“L”�{5�Ci�Å
8AÑ 4,653.05 �7�s"h�u>•�u�œ
(���hF�:U�pM0,´#q�ØCtH��Ä�:F �»N©�"

�Î�í�¼"��È�\�œ
(�"�¾ 2014 �¤ 9 �8 16 ���Ã17 ��#�K0-(�Ä,´	�LöCtH��CN©CV�g�Ä 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

20 

�•�ÃGý�WCt�×
¼6Ñ�s�*�^  

1�Ã�*�^Gý�WCt�×�õ�å  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�Z�*�^Gý�WCt�×�Ä  

2�Ã�*�^Gý�W6Ñ�s�õ�å  

□ F2+X √ �=F2+X  

�3�Ã�k?±�×6Ñ	ò6Ñ�œ
(�6�À  

√ F2+X □ �=F2+X  

�k?±�€�œ
(	ú�)�œ
(�ð�Y#Ö�¡
ýEî 10%���:,´	ò6Ñ�œ
(�õ�å 

	…�}�Ö�s  

�œ
(
=0  �œ
(2«
»  �k?±�J�Ñ  #��¼Ct�\  �kCt�×  �ðCt�×  :U�J�f�•  :U�J�Y#Ö �ð�Y#Ö 

�@G-T•5þ7&

1Ñ�9L€CS�+

�œ
(  

�€�œ
(  
 ‘7&1Ñ�Ã�¯�Ã

�V 

26,000,000.

00 

74,986,815.

21 

56,079,544.

28 

61,469,048.

78 

15,250,32

8.94 

13,019,450.9

2 


86ÕT•5þ7&

1Ñ�9L€CS�+

�œ
(  

�€�œ
(  
 ‘7&1Ñ�Ã�¯�Ã

�V 

20,000,000.

00 

20,012,282.

36 

20,012,282.

36 
0.00 12,282.36 4,152,985.35 

"•8ÿT•5þ7&

1Ñ�9L€�œ
( 
�€�œ
(  

 ‘7&1Ñ�Ã�¯�Ã

�V 

230,000,00

0.00 

293,663,56

0.28 

242,734,93

4.53 

82,728,687.

40 

9,026,933

.55 
8,011,555.19 

�Y#UT•5þ�ö

�1G��&�9L€

�œ
(  

�€�œ
(  

�ö�1�&�Ã ‘

7&1Ñ�Ã�¯�Ã

�V 

60,000,000.

00 

60,027,795.

14 

60,006,645.

47 
0.00 7,383.86 6,645.47 

�Õ
z�O�µ
��Ç
¼�45ž�€�œ
(,´�õ�å  

√ F2+X □ �=F2+X  

�œ
(
=0  �Õ
z�O�µ
��Ç
¼�45ž�€�œ
(�é�?  �)�¤�ƒ+O�× 4ÿ:U
¼�J5�,´�¡
ý  

�Y#UT•5þ�ö�1G��&�9L€�œ
(   

2017 �¤ 3 �8 17 ��4ÿ�œ
(1\�•�z:“�»�J

1\�¼	q�•!Q�JAÞ�ÑAÞFJE÷�¶�É�£�¾�œ
(

�)�F�ÅCtAî0û�˜Ct�€�œ
(,´AÞ�x�Ê�È�œ
(

��8��9CtH� 6,000 �7�ÅCt�@0û�˜Ct�€�œ


( -�Y#UT•5þ�ö�1G��&�9L€�œ
(�Ä 2017 �¤

4 �8 5 ���È�œ
(
��Ç�Y#U�2%�#§�à	j�2
j


¼CXGÿ-�-“1Ñ*6�p�;
�,´�É:U�J�—'—�Ê�Ä  

��  

�k?±�×6Ñ	ò6Ñ�œ
(�õ�åB$�> 
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�� 

�›�Ã�œ
(�×�f,´5��´	F�k�ƒ�õ�å  

□ F2+X √ �=F2+X  

�•�Ã �) 2017 �¤ 1-9 �84ÿ:U�J5�,´N´AÑ  

N´#{�¤�M8#�;�0�Õ
z�O�O�[,´3_AÑ�ð�Y#Ö
�7-�j�¿�•�F65�>�:�¤
<�O-("�
�+O�W�u�Ö
��Ø,´A–/j	ú	Ï
�

B$�> 

□ F2+X √ �=F2+X  

	q�Ã�œ
(M’�d,´NþL™
¼�Ä�)�Ú�í  

��ƒ�}M’�d,´�k?±NþL™ �Ö 

1�Ã4ÿ:U)ß�³	úK0�^L}�',´NþL™�Ö�A
-4ÿ#~
��…F��•�à�h�1�ÈCt$À
¼)ß�³4Ö�•�=�Ý�j	F�È"­E–�2
j1�

�¹�Ð�—�È�¤E–�'�l
x�;L}C»�ï�È"­E–	²�)M&G��&�Ë�Ä�vL}�~M&G��&K0�^�'�l,´M0"r�6
X�0�Ê�&�O�µ�15��ˆ


X�×  

�   2�Ã�@�\�:	w,´NþL™�Ö�¦�0�È�œ
(�k?±	Ï�€�É	5�� ‘7&�Ã.ãU��Ã�lUÉ1y�J�j.#	F�×
ñ�È
-Lu	Ï"é�'�l

�=0c�Ê�6�¡
ý"­E–7&1Ñ>|�J,´+O�×�fFP�@�\�×�¦�¼�È�*�¾)ß�
?±"r,´��C»�U�l�È 2016�¤�Å�È�œ
(�¼�@K5

&¹'”�i'ó���Œ�È 2017�¤�œ
(�6M’�d -p7-$À�@�\,´�:	w�×�¦�9�Ã�Œ�j�ã�Ø�öLö
»�1�J�È�ê���@�\�û4ø�4�¾�:

	w,´
��…(æ�1�6F��0!•�T	»�1�J+O�×�Y#Ö�×  

3�Ã� �°�_F�!•,´NþL™�ÖL¿-p"­E–�2
j�)7-$ÀL�NÈ	ú)ß�
L�NÈ,´?±"r��,ú�Ð$!�È�k�j	²�=�Ý���*8²7-�Ã

E«Gÿ	F1y�°�_?±"r�È5	M&G��&	²�v���*�¸�W,´�°�_	»�Ë�Ä�Š�j"­E–1ÑD��1�J�È�œ
(M0?±�=�Ý��Q�.D
��°�_

"d�£�È��%�Cã�2
j
��…?±"r�Ä-��}�œ
(
X"­E–#ÑEž�Î	» PA
i�•1Ñ1y�éM’�¼�@�¶�M!•,´�3�p�È
>5��=�Ý
`��

Q��à�°�_,´.D
�7-�Ë�6�@�j�0�ZGý?±,´�A�H�×  

2017�¤�ÈM’�)>|�J1��¹��C»%ð&ø�È�°�_1��¹�ÃCXGÿ1��¹�=�Ý	w4×�È�œ
(
Š�1�Š�­���;���Z�éM’�Ö  

1�ÃM’�)"­E–�2
j�ÎFO�n5C�Ã"­E–L}�',´NþL™�Ö�œ
(�=�Ý�™�W+O�×?ô Q�È�ÅCt�à�×
ñ�Ã�àN©-��×�Z�•

FJE÷�=�Ý�Î�Ð�œ
(�×
ñ
X	…
 "­E–,´K0�^�f�•�È�9�xL}�~
*�Ê�@�\�È�
Añ�œ
(,´�Y#Ö0c�Ê�Ä  

2�ÃM’�) �@�\�:	w,´NþL™�Ö  

�Ä1�ÅM’�)	Ï�€�É�@�\�:	w,´NþL™�Ö+a�¾�œ
(C]� �:$h�×
ñGÿ�W�È�§�9�0�Ê
<�:$hB8�T,´7-�Ë�È
<�&

�œ
()àH��uCã�È
X	Ï�€�É�W�u�:#Ø�}F2�ƒF�>|�H+•�Ø�7�È	ú�&K1�Ê�€�É�@�\�Ä 

�Ä2�ÅM’�)7-$À�@�\�:	w,´NþL™�Ö�œ
(FJE÷L}�~��8ª?±"r,´:è"­6G+X�&L$�¦�Ð�W!ÿ
X:è"­�×�*�×
ñGÿ
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1\�Ä8²  Gý?±�»N© 

�0�Ã�Õ
z�O�µ
��0,´ �¤�Ö6Ñ�L�W�J
¼�d�&6Ñ�L�W�J,´�9�£�õ�å  

1�Ã�\�Õ
z�O6Ñ�L�W�J�õ�å  

�JAÞ�z!Q �JAÞ2«
» �ÅCt65	ò�>"��»  
��0���O  �ÛMb���O �ÛMb3R�E 

2016 �¤�Ö6Ñ�L

�W�J 
�¤�Ö6Ñ�L�W�J  44.99% 

2017 �¤ 04 �8 07

�� 

2017 �¤ 04 �8 07

�� 

��%žCtAß5•
��3

�¶�É 2016 �¤�Ö6Ñ
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�ê�P#ZC§1y

�›
=�k?±6Ñ

�L  

�ê�P#ZC§�x

+O
¼�œ
(1\

�98#1\�•�W

6Ñ�L�H�F9ú�Ã

�‰�O� �Ã�~H�

�¬�Ã�P�vE¹�Ã

)»#-/•�Ã�P�Í

#§�Ã�~Nþ#§�Š

�*�²�;�¯B*�Ö

8��œ
(6Ñ/˜

�:�2�{��C§

�9	q�•�Z�8

�µ�=EœAÙ�F

65���ˆ���ê

1Ñ*6�¦�\!Q

6 5 � � � ˆ � � � ê1 Ñ * 6 � ¦ � \ ! Q

� L
 �
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+O0��±�•>|

�¦�p�Š�¯B*�Ö

OÆ
��:�2�{

��C§�P#ZC§

�x+O�1�9�œ


(6Ñ�-8��o

K1�Ê�9�¤�È	£  

2017 �¤  1 

�8 27 ���}�=

EœAÙ�¦�p�1

�9�œ
(6Ñ�-�Ä  

�¯B*�_
V	ú�&�•>|  �_  

�²�¯B*Cµ�O�Z�•>|�¼"�,´�È�Ä�ƒB�

4öB$�>�Z�¼�@�•>|,´�§�ƒ	Ï
�	ú�;

�0!•,´���ŒAÑ�B  

��  


��Ã6ˆ�+�Ã@�6ˆ�JAÑ�8�»�Ñ�p�õ�å  

	z�¤�ÖCR�Ñ�Õ
z�_
V�"4ÿ�ÑAÑ  

□ �_ √ 
V  

�œ
(	z�¤�Ö�Õ
z�Z4ÿ�ÑAÑ�Ä 

�Ä�Ã:“�»�J�Ã-��»�J�)�JAÑ�8�»�Ñ�p�\�Õ
z�O “ MŽ�7�ö�ÑAÑ�Õ
z” ,´B$�>  

□ F2+X √ �=F2+X  

�•�Ã:“�»�J�)�:�¤�Ö “ MŽ�7�ö�ÑAÑ�Õ
z” -(�£�õ�å,´B$�>  

□ F2+X √ �=F2+X  

�3�Ã.d�×Gý�¤-(�£�»N©  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�Z
�+O.d�×Gý�¤-(�£�»N©�Ä  

�›�ÃAùAì�»N© 

Gý�WAùAì�">ñ�»N© 

□ F2+X √ �=F2+X  

�\�Õ
z�O�œ
(��Gý�WAùAì�Ã�">ñ�»N©�Ä  
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�¦��AùAì�»N©  

√ F2+X □ �=F2+X  

AùAì(�">ñ )�*

�\�õ�å  

#¹�xH�NÍ

�Ä�7�s�Å  

�_
V�’�@N´

AÑCO�j 

AùAì(�"

>ñ)F��… 

AùAì(�">ñ )�Ñ

*65��Ì	ú�¡
ý  

AùAì(�">ñ )�T

�ã�—>|�õ�å  
�ÛMb���O �ÛMb3R�E 

8� 2014 �¤ 6 �8 30

���0�û8#�\�Õ
z

�ÛMb���È�œ
(Lv5�

�f�` 10 �Z�©!Q�Ã

60 �ê�Ä#¹	ú 51 
=

	¶
"�"F06Ñ�ê
ˆ


¼ 1 
=OÆ
��:�2

6Ñ�L�Å��C§,´ 160

C§�£�¾	¶
"6Ñ�s

4Ð4ç,´AùAì�Ä 

0 
V 

�Z8#�œ
z

���È 145 C§

AùAì�•>|

�¼�0�Ñ�Ã�¼

�Ñ0;�¿�Ä 66

C§AùAì�¼

�@�¶�½�Ñ

0;�¿�Å�× 14

C§AùAì�¼

�@�¶�0�Ñ�Ã

�¼�Ñ0;

�¿�Å�× 1 C§Aù

Aì!“
X�•

>|�0�Ñ0;

�¿�Ä���:Aù

Aì�È�p�9�"

4ÿ�Ñ*6�¼

"�,´AùAì

�¦�T�Ê />ñ

�ã5��Ì
w

�j�œ
(7�

Aù�Ä 

-��} 159 C§AùAì

�"4ÿ5��x�È�T�Ê /

>ñ�ã5��Ì
w�j�œ
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=�È@�K1� Gÿ�¡AÑ 1,264,200 6Ñ�È	•-��}�œ
(�k6Ñ�\,´  0.6799%�Ä�œ
()�0û:“�»�)!”
�>˜�¶�>.ž
<�?,´

�??ñ�È�»�8�*�§�¶#��»�??ñ�–�Ä  

8�Ã2015�¤ 11�8 13���È%ð�á�)B‘�~Nþ#§�Ã�P�7
”�Ã)»�)�Y�Ã�H	Ï!S 4�êK1�Ê�O�"%��Ä
�%ð�á�)B‘�~Nþ#§�.

�õ�+�œ
(1\�Ä�z:“�»�J:“�»�Ã%ð�á�)B‘�P�7
”�Ã)»�)�Y�Ã�H	Ï!S�.�õ�+�œ
(1\�Ä�z-��»�J-��»�È�i�ž�]
-

Añ�h-�-“1Ñ*6��
ˆ�J
¼$!
cAñ�h�Ô�C�p-(�£?ô�Ê�È�:F 4 �ê8�/ë6|�{��C§�1�9,´6Ñ�-K1�Ê18�Z�8�Å�Ä�\!Q

@�K1� Gÿ168,0006Ñ�È	•-��}�œ
(�k6Ñ�\ 0.0904%�È�¦�]�ÎLu
��:�2#qFJ,´L€�f�W6Ñ�-� Gÿ�j 168,0006Ñ�È
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2�ÃCt�×�F6Ñ�s�fC]�Ã�*�^
�+O,´�£6„�Ô�C  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�Z
�+OCt�×�F6Ñ�s�fC]�Ã�*�^,´�£6„�Ô�C�Ä  

3�Ã�¡
<�)�F�ÅCt,´�£ 6„�Ô�C  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�Z
�+O�¡
<�)�F�ÅCt,´�£6„�Ô�C�Ä  

4�Ã�£6„�j�s�j�Ñ�°�•  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�=�ˆ
X�£6„�j�s�j�Ñ�°�•�Ä  

5�Ã�¦��Gý�W�£6„�Ô�C  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O���¦��Gý�W�£6„�Ô�C�Ä  

	q
��ÃGý�W
8
<	ú�¦�•>|�õ�å    
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�œ
(�Õ
z�O�=�ˆ
X0�Cq�õ�å�Ä  

2�ÃGý�W�õ�
  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�=�ˆ
X�õ�
�õ�å�Ä  

3�Ã�¦��Gý�W
8
<  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�=�ˆ
X�¦��Gý�W
8
<�Ä  

	q�Ä�Ã/n�JCS�+�õ�å  

1�Ã�•>|2î�ö�¦C[/n�JCS�+�õ�å  

�Ä1�Å	z�¤�Ö2î�ö�¦C[�²?±  

�œ
(	z�¤�Ö�²�Z�0�…2î�ö�¦C[���Œ�È�•�²��
>5�2î�ö�¦C[AÑ�B�Ä  

�Ä2�Å�:�2�œ
(	z�¤�Ö2î�ö�¦C[���Œ�õ�å  

�7�7  AÑGÿ	…�} � Gÿ /�0�…�õ�å 

�0�Ã�k�ƒ�õ�å  —— —— 

�¼�Ã�6N©�Å�•  —— —— 

 1.�×�J
��…7aC[  —— —— 

 2.Eœ0+�a�J7aC[ —— —— 

 3.�C
`�\Eñ7aC[  —— ——  

3 .
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�Ä3�Å
>5�2î�ö�¦C[AÑ�B  

�²��
>5�2î�ö�¦C[AÑ�B�Ä  

 

2�ÃGý�W)ß�
�õ�å  

�:�2�œ
(	ú�¦�€�œ
(�_
V�Ž�¾)ß�³�
�ÔG�L��œ�3,´Gý&é�Â"‘	…�}  

�=F2+X 

	q�•�Ã�¦��Gý�W�»N©,´B$�>  

√ F2+X □ �=F2+X  

1�Ã2017�¤1 �8 18���È�]
-Añ�h-�-“1Ñ*6��
ˆ�J�K�J�¯
�>|�Ñ�h��
ˆ�J�)�œ
(MŽ�œ�0
�>|6Ñ/˜+cB'F�>|�¶

�Ñ�h�È�i�ž�JAÞ�Ñ�h5��Ì�È�œ
( �\!QMŽ�œ�0
�>|6Ñ/˜,´+cB'9ç�Ç�Ñ�hFJE÷�Ä  

2�Ã2017�¤1 �823 ���È�œ
(�¼�@���v
��$,«Aà�{5�
¼ “�9Añ
8�0” ,´,«Aà�{5��È�¦
��Ç�¶�Y#U�2
j-�-“1Ñ*6�p

%�#§�à	j�W$_�6�p�’
�,´�9Añ
8�0�É:U�J�—'—�Ê�Ä�§�ƒ�µ�éB�?ñ�œ
(
X��%žCtAß5•�ÛMb,´�œ
z�È�œ
z5F
'

2017-004�Å�Ä  

3�Ã2017�¤1 �8 25���È4ÿ$!
cAñ�h�Ô�C�p�Ã�]
-,«Aà5�1Ç�9L€CS�+�œ
($!
c�6�œ
(
<�?�È�œ
(�Î*6�¼OÆ!Q

�œ�0
�>|�}�"
�>|6Ñ�-�:�2#qFJ,´-(�£�{5��È�\!Q@�L”L€�^6Ñ�-� Gÿ�j 93,649,1246Ñ�È	•)à�9�k6Ñ�\

185,784,3886Ñ,´



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

32 

CtAÑ�B
X8��ÿ�1AÑ�B�œ
z�{��C§�9�Z�Ô�C��
>,´90�Z8�'f���µ �ÈFJE÷Lö�]1��'�F�W�Ç�Ô�C�é�?�ÿ�1�=CµE÷

1,857,8446Ñ�œ
(6Ñ�-�È�ÿ�1"��»�=CµE÷�œ
(�k6Ñ�\ 185,784,3886Ñ,´1.00%�Ä 

	q�3�Ã�œ
(�€�œ
(Gý�W�»N©  

√ F2+X □ �=F2+X  

2017�¤6 �830 ���È�œ
(�Õ�`
86Õ�2K¯�`	ï�2
j-�-“1Ñ*6�p�;
�, �́É�ö�¸#�K0,«AàFJ .��–�Ê�Ä�Ä
8�Å,«Aà

�1K0�‡�Ï2017 �Ð1\ 3467
'�Å�È�ö�¸�œ
(�˜Ct�€�œ
(- 
86ÕT•5þ7&1Ñ�9L€CS�+�œ
(#�K0,«Aà�Ä8#!”�È�œ
(�˜

Ct�€�œ
(
86ÕT•5þ,´���v#�K0,«Aà�{5��˜G��Î*6�¼"��Ä  
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�P�Í#§  3,086,386 3,086,386  0 OÆ
��¯B* 
OÆ
�L€�^6Ñ@�K1

���Ö 2017/1/27 

�~Nþ#§ 191,310 1,847,310  64,000 
OÆ
��¯B*�Ã6Ñ�s

%ð�áL€�^6Ñ 

OÆ
�L€�^6Ñ@�K1

���Ö 2017/1/27�Ã

6Ñ�s%ð�áL€�^6Ñ

N«%�Cã@�K1�‘�& 

 

    

OÆ
��¯B*�Ã6Ñ�s
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�¼�ÃAñ�h
�>|�>�:�2�õ�å  

□ F2+X √ �=F2+X  

�9�Ã�œ
(6Ñ�L� Gÿ	ú�16Ñ�õ�å  

	…�}�Ö6Ñ 

�Õ
z�O�[6Ñ�L�k�   11,340 

�Õ
z�O�[>˜�ã�s�’�=,´

�H�x6Ñ6Ñ�L�k� �Ä�²�9�Å

�Ä	ò?ñ#� 8�Å 

0 

�16Ñ 5%���:,´6Ñ�L�F�} 10 
=6Ñ�L�16Ñ�õ�å 

6Ñ�L
=0  6Ñ�L�WCX 
�16Ñ"�

�»  

�Õ
z�O�[�1

6Ñ� Gÿ 

�Õ
z�O�µ

�Î�ÿ
��Ø

�õ�å  

�1�9�9L€�^

�‘�&,´6Ñ�-

� Gÿ  

�1�9��L€�^

�‘�&,´6Ñ�-

� Gÿ  

CX�ì�F�ë5��õ�å  

6Ñ�-(æ

�1  
� Gÿ  

�P#ZC§ �³�µ8�'f�ê  
35.78

% 
66,471,658  49,853,743 16,617,915   

	Š!“Ct�\�Å

Ct�9L€�œ
(  

-�9#��ê  3.77% 6,995,558  6,995,558    

�H�F9ú �³�µ8�'f�ê  2.98% 5,543,466   5,543,466 CX�ì 1,050,000 

�‰�O�   �³�µ8�'f�ê  2.75% 5,117,600 -282,400  5,117,600   

�~H��¬  �³�µ8�'f�ê  2.07% 3,800,458 -64,400 96,000 3,704,458 CX�ì 640,000 

)»#-/•  �³�µ8�'f�ê  1.93% 3,593,848   3,593,848   

�P�Í#§  �³�µ8�'f�ê  1.66% 3,086,386   3,086,386   

�˜
-/n�J�


LÌ�*H�*6�»

�JEœ�1�9�g  


-�9#��ê  1.62% 3,004,442  3,004,442    

�P�vE¹  �³�µ8�'f�ê  1.95% 2,858,938
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�~H��¬  3,704,458 �ê"A�1�žFJ6Ñ  3,704,458 

)»#-/•  3,593,848 �ê"A�1�žFJ6Ñ  3,593,848 

�P�Í#§  3,086,386 �ê"A�1�žFJ6Ñ  3,086,386 

�P�vE¹  2,858,938 �ê"A�1�žFJ6Ñ  2,858,938 

�~Nþ#§ 1,912,310 �ê"A�1�žFJ6Ñ  1,912,310 

�]
-K&>|6Ñ�-�9L€�œ
(�É

	~�Í�¤�J�Ø�Ë4ô
8$'
8
»

Añ�h�ÅCt�*H�  

1,407,192 �ê"A�1�žFJ6Ñ  1,407,192 

�•�0O�  1,322,200 �ê"A�1�žFJ6Ñ  1,322,200 

�} 10 
=��L€�^#qFJ6Ñ6Ñ�L

�{L$�È��	ú�} 10 
=��L€�^

#qFJ6Ñ6Ñ�L
¼�}10 
=6Ñ�L

�{L$�£6„�£3+�F�08$>|�Ø

,´B$�>  

1�Ã�:F 6Ñ�L�]�È�P#ZC§�x+O�j�\�œ
(�×6Ñ6Ñ�L�Ã�ÎLu�×�f�ê�È�¦�>�¦��6Ñ�L

L$�=�ˆ
X�£6„�£3+�F�08$>|�Ø�£3+�Ä�œ
(�Z.��¦���}  10 
=6Ñ�L�{L$�_
V�ˆ


X�£6„�£3+�Ä  

2�Ã�Z.����:6Ñ�L�_
V�Ž�¾�É�:�2�œ
(�fC]1Ñ*6�Î#��Ê�]?ô�Ê,´�08$>|�Ø�ê�Ä  

	ò�>=½Ct=½�h�J�Ñ6Ñ�L�õ

�åB$�>�Ä�²�9�Å�Ä	ò?ñ#� 4�Å 

6Ñ�L �•�0O�  FJE÷�]K&
-LuAñ�h�9L€CS�+�œ
(�Ò�g��+X�Ô�C�õ�
Añ�hCV�g�1

�9 1,322,200 6Ñ�ÈFJE÷�žFJAñ�h CV�g�1�9 0 6Ñ�È
8AÑ�16Ñ� Gÿ�j 1,322,200

6Ñ 

�œ
(�} 10 
=�žFJ6Ñ6Ñ�L�Ã�} 10 
=��L€�^�‘�&�žFJ6Ñ6Ñ�L
X�Õ
z�O�µ�_
VF�>|4Ö�ÊC]
��Ô�C  

□ �_ √ 
V  

�œ
(�} 10 
=�žFJ6Ñ6Ñ�L�Ã�} 10 
=��L€�^�‘�&�žFJ6Ñ6Ñ�L
X�Õ
z�O�µ�ZF�>|4Ö�ÊC]
��Ô�C�Ä  


��Ã�×6Ñ6Ñ�L�F�ÎLu�×�f�ê
��$�õ�å  

�×6Ñ6Ñ�L�Õ
z�O�µ
��$  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�×6Ñ6Ñ�L�Z
�+O
��$�Ä  

�ÎLu�×�f�ê�Õ
z�O�µ
��$  

□ F2+X √ �=F2+X  

�œ
(�Õ
z�O�ÎLu�×�f�ê�Z
�+O
��$�Ä  
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1\�38²  �H�x6Ñ-(�£�õ�å  

□ F2+X √ �=F2+X  

�Õ
z�O�œ
(�=�ˆ
X�H�x6Ñ�Ä 
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1\�›8²  :“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�õ�å  

�0�Ã:“�»�Ã-��»
¼Q�4×1Ñ*6�ê
ˆ�16Ñ
��Ø  

□ F2+X √ �=F2+X  

�œ
(:“�»�Ã-��»
¼Q�4×1Ñ*6�ê
ˆ
X�Õ
z�O�16Ñ�õ�å"Ñ�9
�+O
��Ø�È�§�ƒ
�	ò?ñ 2016 �¤�¤�Õ�Ä  

�¼�Ã�œ
(:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ
��Ø�õ�å  

√ F2+X □ �=F2+X  

��
=  �õ�+,´6|�Ñ  2«
» ���O  	Ï
�  

)»4ý
-  -��»�J�k�]  �+�O%�/ë�+  2017 �¤ 04 �8 17 ��  �z%�/ë�+  

)»��	w  CR�Ñ�k-�  �+�O%�/ë�+  2017 �¤ 04 �8 17 ��  �z%�/ë�+  

)»��	w  -��»�J�k�]  >ÛF9�n 2017 �¤ 04 �8 21 ��  

1\�3�z-��»�J1\�0!Q�JAÞ>ÛF9�n�j1\�3�z

-��»�J�k�]�Ä 2017 �¤ 4 �8 17 ��
��0,´ 2017

�¤1\�0!Q�d�&6Ñ�L�W�J>ÛF9�n�j1\�3�z-�

�»�J6Ñ�L��>˜-��»�Å  
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  �ˆCW 246,523,906.16 205,544,419.26 

  �B�6�j�1�9�µ�^,´Ct�×   9,017,390.43 

  �0�¤�µ�`�O,´MŽ#q�ØCt�×    

  �¦��#q�ØCt�×  52,435.90 3,355,571.00 

#q�ØCt�×
8AÑ 935,243,173.84 931,230,767.40 

MŽ#q�ØCt�×�Ö   

  
��nCg!n	ú
Û!n    

  
��Ë�*�^H�=½Ct�×    

  �1�98#�`�O�ÅCt    

  K¯�O�Ä�f!n    

  K¯�O6Ñ�s�ÅCt   

  �ÅCt�W�o
`�×    

  
*�ÊCt�×  497,934,908.26 467,888,657.54 

  
X�*��0;  5,181,993.80 16,488,058.02 

  ��0;(™Ct    

  
*�ÊCt�×$5*6  34,505.01  

  +O�×�W+O(™Ct�×   

  "é"DCt�×    

  ���’Ct�×  100,630,686.05 101,868,054.80 
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  �¦���s,ú���§    

   �¦�]�Ö�H�x6Ñ    

      "h5��j    

  Ct�\�œ0�  360,121,747.14 357,977,030.28 

  �ÿ�Ö�Ã�ˆ6Ñ  13,959,000.00 13,959,000.00 

  �¦��5,
8�f,ú    

  �CN©�Ø�7   

  ,ø�‰�œ0� 115,073,742.01 115,073,742.01 

  �08\NþL™�ö�7   

  �Z�6G}�Y#Ö 644,494,984.56 624,131,531.64 

�‚�Ž�¾!ý�œ
(�p�965�s,ú
8AÑ  1,291,515,861.71 1,269,007,691.93 

  �A� 6Ñ�L�s,ú    

�p�965�s,ú
8AÑ  1,291,515,861.71 1,269,007,691.93 

CO�j
¼�p�965�s,ú�kAÑ  1,561,145,505.48 1,567,063,604.96 

#��Ê��>˜�ê�Ö�P#ZC§              �k1Ñ�JAÑ���ŒCOCS�ê�Ö)»#Z�Ë             �JAÑ�j�´COCS�ê�Ö)»#Z�Ë 

2�Ã!ý�œ
(Ct�×CO�j>˜  

	…�}�Ö�s  

N©-� �O�[�‰NÍ  
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#q�ØCt�×
8AÑ 802,543,221.28 857,067,597.01 
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  �B�6�j�1�9�µ�^,´CO�j    

  �0�¤�µ�`�O,´MŽ#q�ØCO�j    

  �¦��#q�ØCO�j  684,317.58  

#q�ØCO�j
8AÑ 240,003,642.00 258,012,015.66 

MŽ#q�ØCO�j�Ö 
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N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�0�Ã:U�J�k�f�•  559,699,928.01 512,307,892.32 

  �¦�]�Ö:U�J�f�•  559,699,928.01 512,307,892.32 

     �Y�Ÿ�f�•    

     �"CŠ�
Ci    

     �{5�Ci	ú�“H��f�•    

�¼�Ã:U�J�k�@�\  490,393,124.38 441,359,517.94 

  �¦�]�Ö:U�J�@�\  408,782,767.61 359,322,677.46 

     �Y�Ÿ�_�*    

     �{5�Ci	ú�“H��_�*    

     F0�
H�    

     C„���_�*�ðNÍ    

     ��
��
L™
8
<�ö�7H�

�ðNÍ  
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�•�a  


��Ã�Y#Ö�kNÍ�Ä�¿�•�kNÍ�� “�É”


'�›�G�Å  
76,153,261.63 74,242,522.67 

  �ÿ�Ö�p�Ç0>Ci+X  11,189,609.66 11,981,688.93 

�Ä�Ã�ð�Y#Ö�Ä�ð�¿�•�� “�É”
'�›�G�Å  64,963,651.97 62,260,833.74 

  �‚�Ž�¾!ý�œ
(�p�965,´�ð�Y

#Ö 
64,963,651.97 62,260,833.74 

  �A� 6Ñ�L�•,ú    

�•�Ã�¦��5,
8�f,ú,´0>
>�ðNÍ    

 �‚�Ž!ý�œ
(�p�965,´�¦��5,
8

�f,ú,´0>
>�ðNÍ  
  

  �Ä�0�Å��
>�=7-Gý �62«F��•

,ú,´�¦��5,
8�f,ú  
  

     1.Gý�àAÑGÿAî�Ê
�,ú

AÑ�B�ðCO�j�F�ðCt�×,´
��Ø  
  

     2.�s,ú#��;
X>Û�ÅCt

	…�}�=7-Gý�62«F��•,ú,´�¦��5,


8�f,ú�]�Û�9,´�-NÍ  

  

  �Ä�¼�Å��
>�6Gý�62«F��•,ú

,´�¦��5,
8�f,ú  
  

     1.�s,ú#��;
X>Û�ÅCt

	…�}��
>�6Gý�62«F��•,ú,´�¦��

5,
8�f,ú�]�Û�9,´�-NÍ  

  

     2.
��Ë�*�^H�=½Ct�×

�œ�q�'�l
��Ø�•,ú  
  

     3.�1�98#�`�O�ÅCtGý

�62«�j
��Ë�*�^H�=½Ct�×�•,ú  
  

     4.)àH�#qGÿ�‡�O�•,ú

,´�9�xG��6  
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  �ÿ�Ö�p�Ç0>Ci+X  6,356,101.65 8,253,540.90 


��Ã�ð�Y#Ö�Ä�ð�¿�•�� “�É”
'�›

�G�Å 
63,568,912.84 46,387,802.71 

�Ä�Ã�¦��5,
8�f,ú,´0>
>�ðNÍ    

  �Ä�0�Å��
>�=7-Gý�62«F��•

,ú,´�¦��5,
8�f,ú  
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�ð�Î�ÐNÍ  

  
A�]�^K&>|�O!n�ð�Î�ÐNÍ    

  
A�¦��H�=½�j�´�ö�•CtH�

�ð�Î�ÐNÍ  
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1©Ct#k�Ø�×+O,´)àH�#qGÿ�ðNÍ -43,895,159.51 -36,512,159.30 


��Ã"w)·
��Ø�))àH�	ú)àH�1y�'

(™,´�¡
ý  
-293,689.24 -724,187.52 

�Ä�Ã)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  -100,628,392.81 -38,393,959.11 

  �Ð�Ö�O�M)àH�	ú)àH�1y�'(™

�‰NÍ 
338,630,728.96 319,266,082.32 

�•�Ã�O�[)àH�	ú)àH�1y�'(™�‰NÍ  238,002,336.15 280,872,123.21 

6
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�ÅCt#k�Ø)àH�#q�•�?AÑ  168,000.00 10,000.00 

  C]�*
*�ÊCt�×�Ã���’Ct�×
¼

�¦��K¯�OCt�×�_��,´)àH�  
43,840,297.66 21,963,793.13 

  �ÅCt�_��,´)àH�  60,000,000.00 0.00 

  
��Ç�€�œ
(	ú�¦��:U�J	…

�}�_��,´)àH��ðNÍ  
 0.00 

  �_���¦���>�ÅCt#k�Ø�9�£

,´)àH�  
 0.00 

�ÅCt#k�Ø)àH�#q�*�?AÑ  103,840,297.66 21,963,793.13 

�ÅCt#k�Ø�×+O,´)àH�#qGÿ�ðNÍ  -103,672,297.66 -21,953,793.13 

�9�Ã1©Ct#k�Ø�×+O,´)àH�#qGÿ�Ö   

  
h�f�ÅCt�f�`,´)àH�   0.00 

  
��Ç�O!n�f�`,´)àH�   0.00 

  
�>|�j�h�f�`,´)àH�   0.00 

  �f�`�¦���>1©Ct#k�Ø�9�£

,´)àH�  
395,548.68 1,024,122.32 

1©Ct#k�Ø)àH�#q�•�?AÑ 395,548.68 1,024,122.32 

  �¯F��j�Ñ�_��,´)àH�   0.00 

  �6G}6Ñ�Y�Ã�Y#Ö�F�¯���Y�Ÿ

�_��,´)àH�  
44,148,878.17 36,508,837.60 

  �_���¦���>1©Ct#k�Ø�9�£

,´)àH�  
141,830.02 1,027,444.02 

1©Ct#k�Ø)àH�#q�*�?AÑ 44,290,708.19 37,536,281.62 

1©Ct#k�Ø�×+O,´)àH�#qGÿ�ðNÍ -43,895,159.51 -36,512,159.30 


��Ã"w)·
��Ø�))àH�	ú)àH�1y�'

(™,´�¡
ý  
-293,691.84 -724,187.70 

�Ä�Ã)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  -160,570,106.54 -22,442,890.11 

  �Ð�Ö�O�M)àH�	ú)àH�1y�'(™

�‰NÍ 
311,415,326.48 281,213,659.82 

�•�Ã�O�[)àH�	ú)àH�1y�'(™�‰NÍ  150,845,219.94 258,770,769.71 

7�Ã
8�¦�p�965�s,ú
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�¼�Ã�\�¤�O�M�‰NÍ  
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31,98

8.00 

   

348,90

6,074.9

5 
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101,22

5 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

58 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

59 
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�9�Ã�œ
(�*�\�õ�å  

(�0 )  �œ
(�²�å  

    �Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(�Ä���;1°0 “ T•5þ7&1Ñ”�F“ �\�œ
(” �F“ �œ
(” �Å,´�}DÛ�j�Y#U�W$_	j�]�ˆ7&1Ñ

	²�Ä���;1°0 “ �]�ˆ7&1Ñ	²” �Å�ÄB�	²�_+a�]�ˆ�•�•���J�ÅCtAî0û,´�k?±�þ�» ‘7&�¯�Ã1Ñ�Ã�V,´�fFP�>�Ð��

,´Lö�ƒ�1�J�È�¾ 1988�¤ 10�824 ���@0û�È�@0û�&#��¼CtH��j 45�7�s�Ä 

    1994�¤6 �8�È4ÿ�W$_	j�]�ˆKw�]�ˆ�•�•"A��
ˆ�J�Ã�W$_	j�]�ˆKw�‘Kw�1�J4ÿ#~��
ˆ�J�Ã�]�ˆKw�‘Kw�1

�J1Ñ*6�p�Ã�W$_	j�ƒ�f�iM™ ��
ˆ�J�©�ö�È�]�ˆ7&1Ñ	²�i4ô�j6Ñ�-
8�Œ�f�1�J�Ä�i4ô
>�1�J,´�ÎLu�*Ct�j

7,555,339.61�s�È�¦�]�È�]�ˆ�•�•���J�1�9 5,558,339.61�s�È189 
=6|���1�91,997,000�s�Ä 

    1998�¤9 �87 ���È4ÿ�Y#U�2�ê"A�o�Ì�É�£�¾
<�?Aî0û�Y#U�W$_T•5þ7&1Ñ6Ñ�-�9L€�œ
(,´�©�=�Ê�Ä#U6Ñ�©

[1998]9
'�Å�©�ö�È��1997�¤ 10�8 31���jAô�`�*�ö���È�\�œ
(4ÿAô�`,´�ðCt�×Aô�`�l�j3,634.34�7�s�È4ÿ

�å�ÿ���’Ct�×�`�'461.45 �7�s�Ã
O
`�`�' 820.47�7�s
¼
•CV�•�a 294.90�7�s
>�È�ðCt�×�j2,057.52 �7�s�È

�È
86Ñ�\2,057.52 �7�s�È�J4ÿ�Y#U#U$_�JAÑ�8�»�Ñ�p#U$_�JP¼�‡[98] 1\ 342
'�ÉP¼Ct�Õ
z�Ê�ÑP¼.žAÔ�Ä 

    2002�¤3 �810 ���È4ÿ�Y#U�2�ê"A�o�Ì�É�£�¾
<�?�Y#U�W$_T•5þ7&1Ñ6Ñ�-�9L€�œ
(
��$#��¼Ct�\,´�©�=�Ê

�Ä#U6Ñ�©[2002]11
'�Å�©�ö�È	G�ÜT•5þ�K�J�ÅCt�9L€�œ
(�Ä
>�$
=�j�Y#UT•5þ�×6Ñ�ÅCt�9L€�œ
(�È���;1°

0 “ T•5þ�×6Ñ”�Å��CW�1�é�?�9'—1 �Ö1,´"��»�)�\�œ
(F�>|�ÎCt�È�*CtH�NÍ�j10,778,410 �s�Ä�à�Î#��¼Ct�\

�"+a�Y#U�2#U/•�9L€CS�+�JAÑ�8�»�Ñ�p#U/•P¼�‡ [2002]1\ 040
'P¼Ct�Õ
z�ÑP¼.žAÔ�Ä�ÎCt
>,´#��¼Ct�\
�

�$�j31,353,610 �s�È�¦�]�ÈT•5þ�×6Ñ�*Ct10,778,410 �s�È	•#��¼Ct�\,´34.38% �× 248
=8�'f�ê6Ñ�L�*Ct

20,575,200�s�È	•#��¼Ct�\,´65.62% �Ä 

    2002�¤6 �825 ���È�\�œ
( 2002�¤1\�¼!Q�d�&6Ñ�L�W�J�ãAÞ�È
<�?T•5þ�×6Ñ
X	•�v8��o,´�*.p�:�È��	•

AÞEœAÙ,´�é�?�È�fC]G��68�'f�ê6Ñ�L�p�1�\�œ
(6Ñ�-�kAÑ 1,333.40�76Ñ�È�¦F�>|�¶-(�£���v
��$,«Aà�Ä�œ


(
��$
>,´6Ñ�s5��´�j�ÖT•5þ�×6Ñ�1�96Ñ�-2,411.24 �76Ñ�È	•�œ
(�k6Ñ�\,´76.90% �× 92
=8�'f�ê6Ñ�L�1

�96Ñ�- 724.12�7 6Ñ�È	•�œ
(�k6Ñ�\,´ 23.10%�Ä 

    2007�¤ 7�8 22���È�\�œ
(2007 �¤1\�0!Q�d�&6Ñ�L�W�J�ãAÞ�È
<�?T•5þ�×6Ñ�6�p�1�9�\�œ
( 76.90%,´

6Ñ�-�˜G�EœAÙ5	29
=8�'f�ê�Ä�\!Q6Ñ�sEœAÙ�¼�@
>�È�œ
(6Ñ�L
��j 104
=8�'f�ê�Ä 

    2007�¤9 �827 ���È�\�œ
(2007 �¤1\�¼!Q�d�&6Ñ�L�W�J�ãAÞ�È
<�?+cB'�Î�Ð#��¼Ct�\ 21,947,527�s�È��
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�‰�O� ��CW�1�9!ÿ6Ñ 8�s�)�\�œ
(F�>|�ÎCt�È�*Ct�kNÍ�j 61,600,000�s�ÈAÔ5d�\�œ
( 7,700,0006Ñ6Ñ�-�È�¦

�]�Ö	Š!“Ct�\�ÅCt�9L€�œ
(�*Ct 40,000,000�s�ÈAÔ5d�\�œ
(5, 000,0006Ñ6Ñ�-�×�‰�O� �*Ct 21,600,000�s�È

AÔ5d�\�œ
(2,700,0006Ñ6Ñ�-�Ä�à�Î#��¼Ct�\7,700,000�s�"+a�ÜG-�Y	~�JAÑ�8�»�Ñ�p�9L€�œ
(�ÜG-�Y	~P¼

�‡�Ä2011�Å1\ 0110
'P¼Ct�Õ
z�ÑP¼.žAÔ�Ä�\!Q�ÎCt
>�È�œ
(�k6Ñ�\�Î8# 76,991,4786Ñ�È�¦�]�Ö	Š!“Ct�\

�ÅCt�9L€�œ
(�1�95,000,0006Ñ�È	•�œ
(�k6Ñ�\,´6.49% �È�P#ZC§1y105
=8�'f�ê6Ñ�L�1�9 71,991,4786Ñ�È

	•�œ
(�k6Ñ�\,´ 93.51%�Ä�\�œ
(�¾2011 �¤6 �817 ��
��Ç�¶
��$
>,´�Y#U�2���v>|�o1Ñ*6�pN±
�,´�1�J#��ê

:U�J�—'—�Ä#��¼
'�Ö 120000000000253�Å�Ä 

    �i�ž�\�œ
(2013 �¤1\�¼!Q�d�&6Ñ�L�W�J�ãAÞ
¼���i
>1�0;,´?ô�Ê�È�\�œ
(+cB'�Î�Ð#��¼Ct�\�ê"A�1

11,700,000�s�È4ÿ�]
-Añ�h-�-“1Ñ*6��
ˆ�JAñ-�
�Aè
�[2014]22 
'�·�h�ö�È
<�?�\�œ
(OÆ!Q�:�2
��^�à6Ñ

�ê"A�1�žFJ6Ñ�Ä A6Ñ�Å11,700,0006Ñ�È
��$
>,´#��¼Ct�\�j�ê"A�188,691,478 �s�Ä  

    �i�ž�\�œ
( 2014�¤1\�•�z:“�»�J1\�Ä!Q�JAÞ�ãAÞ�È�\�œ
(+cB'�Î�Ð#��¼Ct�\�ê"A�1 2,410,000�s�È+a

�P�Í�à�Ã�~H��¬�ÃQ�CT	~�Ã�H�F)â�Ã)»��	w�Ã�P�7
”1y 36�}6Ñ�s%ð�á�)B‘�¾ 2014�¤ 9�8 1���{�}�0!Q5dCã�È


��$
>,´#��¼Ct�\�j�ê"A�191,101,478�s�Ä�\!Q
��$4ÿ8$
<�JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�¾ 2014�¤9 �81

��8$
<P¼�‡[2014] 1\110ZA0202
'�¸��P¼Añ�Ä 

    �i�ž�\�œ
(2014�¤�Ö6Ñ�L�W�J�ãAÞ�È�\�œ
(��2014�¤12 �831��6Ñ�\ 91,101,4786Ñ�j�*� �È�9!ÿ 106Ñ

+aCt�\�œ0�H�Eœ�Î106Ñ�È�¡AÑEœ�Î91,101,4786Ñ�È�¦�¾2015 �¤ 5�8�Î�í�ÄEœ�Î
>�È#��¼Ct�\�Î8#�ê"A�1

182,202,956�s�Ä  

    2015�¤5 �826 ���È�]
-Añ�h-�-“1Ñ*6��
ˆ�J�;
��É�£�¾�h�ö�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(MŽ�œ�0
�>|6Ñ

/˜,´�©�=�Ê�ÄAñ-�Aè
�[2015]993 
'�Å�È�h�ö�\�œ
(MŽ�œ�0
�>|6Ñ/˜ 3,729,032 6Ñ�È
�>|�)B‘�ÖCRFJ�*

H�1Ñ*6�9L€�œ
(�È!ÿ6Ñ
�>|�'�l�j�ê"A�1 23.25 �s�È	�LöCtH��kNÍ�j�ê"A�1  86,699,994�s�Ä�“L”6Ñ/˜
�

>|Ci+X�ê"A�12,785,653.36 �s �È�\ �œ
( � ÎLu	�LöCtH��ðNÍ� j �ê"A�1 83,914,340.64�s�È�¦ � ] �Ö6Ñ�\  

3,729,032 �s�ÈCt�\�œ0� 80,185,308.64 �s�Ä�\!Q+cB'�Î�Ð#��¼Ct�\�ê"A�1 3,729,032 �s�Ä
��$
>,´#�

�¼Ct�\�j�ê"A�1  185,931,988 �s�Ä�¦�¾ 2015�¤ 9�8 11���¼�@�à�Î6Ñ�-�:�2�Ä�\!Q
��$4ÿ8$
<�JAÑ�8�»�Ñ

�p�Ä(©!º�žFJ
8�I�Å�¾2015 �¤8 �810 ��8$
<P¼�‡ [2015]1\110ZA0341 
'�¸��P¼Añ�Ä  

    �i�ž�\�œ
(6Ñ�L�W�J�ãAÞ
¼���i
>,´1�0;?ô�Ê�È�\�œ
(+cB'�ÿ�A#��¼Ct�\�ê"A�197,800 �s�È
��$
>,´

#��¼Ct�\�j�ê"A�1185,834,188�s�Ä4ÿ0û���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�ÑP¼�È�¦�¾ 2016�¤ 10�8 17���*

�§���J�8�Õ�‡[2016] 1\211508
'P¼Ct�Õ
z�Ä 

    �i�ž�\�œ
(:“�»�J�ãAÞ�Ã6Ñ�L�W�J�ãAÞ��	ú���i
>1�0;,´?ô�Ê�È�\�œ
(+cB'�ÿ�A#��¼Ct�\�j�ê"A�1

49,800�s�È
��$
>,´#��¼Ct�\�j�ê"A�1185,784,388.00�s�Ä4ÿ0û���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�ÑP¼�È

�¦�¾2016 �¤12 �821 ���*�§���J�8�Õ�‡[2016] 1\211426
'P¼Ct�Õ
z�Ä  
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    2017�¤1�86��4ÿ$!
cAñ�h�Ô�C�p�Ã�]
-,«Aà5�1Ç�9L€CS�+�œ
($!
c�6�œ
(�h�ö�È�œ
(�¼�@L€�f�W6Ñ/˜


�C]#�K0�Ä�œ
(�k6Ñ�\+a 185,834,1886Ñ
��$�j185,784,388 6Ñ�Ä 

(�¼) �œ
(>|�J�WCX 
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¼�JAÑ�`AÑ��/j�Ö  

���;�ÛMb�µ�é�"#å-��¶�\�œ
(�i�ž�ÎLu+O�×4ÿ:U(©&é�f�Ê,´�§�ƒ�JAÑ�o1†
¼�JAÑ�`AÑ�ÄB�?ñ�\Lt#�“ �Ä�Ã

�Ä	q�•�Å” �Ã“ �Ä�Ã�Ä�¼	q�0�Å ”�Ã“ �Ä�Ã�Ä�¼	q�›�Å ” 

1�ÃF¥�Ú�1�J�JAÑ�ö�I,´� �>  

 �œ
(�p5F�f,´CR�Ñ�Õ>˜1V
8�1�J�JAÑ�ö�I,´?±"r�È-O�Î�Ã�¼�¤
`	ý�P�¶�Õ
z�O�œ
(,´CR�Ñ(æ�å�Ã4ÿ:U�@

�Ì�Ã)àH�#qGÿ1y�9�£���Ÿ�Ä 

2�Ã�JAÑ�OL$ 

 8��œ	¶1 �81 ��8# 12�831��!’�j�0�Z�JAÑ�¤�Ö�Ä  

3�Ã:U�J
˜�O  

  �\�œ
(:U�J
˜�O�j 12�Z�8�Ä 

4�ÃAàCV�\�}�1  

�\�œ
(G÷+X�ê"A�1�jAàCV�\�}�1�Ä 

5�Ã
<�0�×�f�;
¼MŽ
<�0�×�f�;�1�J
8�¦,´�JAÑ�4*6�é#�  

    
<�0�×�f�;�1�J
8�¦�Ö�\�œ
(
X�1�J
8�¦�]
��Ç,´Ct�×
¼CO�j�È�9'—
8�¦��>Û
8�¦�éCt�×�ÃCO�j�Ä	5

���04ø�×�f�é�fC]>Û
8�¦�é6<�’�@,´�v@¹�Å
X�04ø�×�f�é
8�¦CR�Ñ�Õ>˜�],´CVM’�'�lAÑGÿ�Ä
X
8�¦�]
��Ç

,´�ðCt�×CVM’�'�l�>�_��,´
8�¦�)�'CVM’�'�l�Ä�F
�>|6Ñ�-M’�l�kNÍ�Å,´��NÍ�ÈB3�¤Ct�\�œ0��],´6Ñ�\$Ò

�'�ÈCt�\�œ0��],´6Ñ�\$Ò�'�=Cã�â�ÿ,´�ÈB3�¤+‰�ˆ�f,ú�Ä  

    MŽ
<�0�×�f�;�1�J
8�¦�Ö�\�œ
(
XC]� ���)�Œ�j�1�J
8�¦�)�'���*,´Ct�×�Ã
�+O�F�¯�õ,´CO�j�9'—�œ

�q�'�lAÑGÿ�È�œ�q�'�l�>�¦CVM’�'�l,´��NÍ�ÈAÑ�•�ƒ�O�•,ú�Ä�\�œ
(�)
8�¦�@�\�W�¾
8�¦�]
��Ç,´>ÛC]� 

�é
�EØAÔ�ðCt�×�œ�q�'�l�-NÍ,´��NÍ�È.žAÔ�j�v@¹�×
8�¦�@�\�?�¾
8�¦�]
��Ç,´>ÛC]� �é
�EØAÔ�ðCt�×�œ



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

65 65



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

66 

    
X�Õ
z�O�µ�È9�
�MŽ
<�0�×�f�;�1�J
8�¦�Î�Ð�€�œ
(�F�J�Ñ,´�È�I�=B3�¤
8�¦Ct�×CO�j>˜�O�M� �×�6

B��€�œ
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 3.�\�O�ÿ�AH�

NÍ 
    0.00 

   �Ä1�Å�45ž      0.00 

     0.00 

  4.�O�[�‰NÍ  106,212,446.24 0.00 0.00 8,155,978.30 114,368,424.54 

�¼�Ã3_AÑ�zK0      

  1.�O�M�‰NÍ 9,176,830.28 0.00 0.00 2,970,836.10 12,147,666.38 

  2.�\�O�Î�Ð

H�NÍ 
1,067,579.25 0.00 0.00 522,492.86 1,590,072.11 

   �Ä1�ÅAÑ��  1,067,579.25 0.00 0.00 522,492.86 1,590,072.11 

     0.00 

  3.�\�O�ÿ�A

H�NÍ 
    0.00 

   �Ä1�Å�45ž      0.00 

     0.00 

  4.�O�[�‰NÍ  10,244,409.53 0.00 0.00 3,493,328.96 13,737,738.49 

�9�Ã�ÿ�l�ö�7       

  1.�O�M�‰NÍ      

  2.�\�O�Î�Ð

H�NÍ 
     

   �Ä1�ÅAÑ��       

      

  3.�\�O�ÿ�A

H�NÍ 
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N©-� CVM’�'�l  �Z�Î�Õ�×�sAñ�–,´	Ï
�  

�¦��B$�>�Ö  

26�Ã�0
��_�*  

	…�}�Ö �s  

N©-� �O�M�‰NÍ �\�O�Î�ÐH�NÍ  �\�O�ÿ�AH�NÍ  �O�[�‰NÍ  

�¦��B$�>  

27�Ã�v@¹ 

�Ä1�Å�v@¹CVM’	Ï�l  

	…�}�Ö �s  

  �^Î�B$NÍ �Wý’	ÏNÍ  

�Ä

1

�Å�Wý��l  

	…�}�Ö �s  

 

 �^Î�B$NÍ �Wý’	ÏNÍ  
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35�Ã�Ä��CV!n  

�Ä1�Å�Ä��CV!n�G/j  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

CW!n 136,172,080.72 128,484,658.05 

��0;!n  302,350.91 11,242,109.18 

Aî�7!n  1,282,792.38 3,829,901.03 

�¦��  36,439.00 957,204.10 
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37�Ã�Ä�� 6|��;ÚGœ 

�Ä1�Å�Ä��6|��;ÚGœ�G/j  

	…�}�Ö �s  

N©-� �O�M�‰NÍ �\�O�Î�Ð  �\�O�ÿ�A  �O�[�‰NÍ  

�0�Ã.��O;ÚGœ 17,266,827.32 73,369,757.36 79,895,936.12 10,740,648.56 
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CX�
H�	ú�ìH�  210,160.00 199,260.00 

�Ä��F�EÃCi  1,242,811.46 787,095.52 

�Ä��5$��Ci  

  787,095.52 
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45�ÃK¯�O�O!n  

�Ä1�ÅK¯�O�O!n�62«  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

K¯�O�O!n�62«,´B$�>�Ö  

�¦��B$�>�È	5���Y)·	jL$�Ö 

46�Ã�Ä���j�h  

�Ä1�Å�Ä���j�h  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�Ä2�Å�Ä���j�h,´�Î�ÿ
��Ø�Ä�=	5���B�6�jH�=½CO�j,´�H�x6Ñ�Ã"h5��j1y�¦��H�=½���§�Å  

	…�}�Ö �s  

�Ä3�Å
�Eœ�’�œ
(�j�h,´Eœ6Ñ�‘�&�ÃEœ6Ñ�&L$B$�>  

�Ä4�Å�B�6�jH�=½CO�j,´�¦��H�=½���§B$�>  

�O�[
�>|
X�F,´�H�x6Ñ�Ã"h5��j1y�¦��H�=½���§�*�\�õ�å  

�O�[
�>|
X�F,´�H�x6Ñ�Ã"h5��j1yH�=½���§
��Ø�õ�å>˜  

	…�}�Ö �s  


�>|
X�F

,´H�=½��

�§  

�O�M �\�O�Î�Ð  �\�O�ÿ�A  �O�[  

� Gÿ  CVM’�'�l  � Gÿ  CVM’�'�l  � Gÿ  CVM’�'�l  � Gÿ  CVM’�'�l  

�¦��H�=½���§�B�6�jH�=½CO�j,´�Í�žB$�>  

�¦��B$�> 

47�ÃK¯�O�Ä��!n  

�Ä1�Å�9!nN©�WCX�G/jK¯�O�Ä��!n  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�¦��B$�>�Ö  
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48�ÃK¯�O�Ä��6|��;ÚGœ  

�Ä1�ÅK¯�O�Ä��6|��;ÚGœ>˜  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�Ä2�ÅAî�Ê
�,úAÑ�B
��Ø�õ�å  

Aî�Ê
�,úAÑ�B�y�Ñ)à�l�Ö  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

AÑ�BCt�×�Ö 

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

Aî�Ê
�,úAÑ�B�ðCO�j�Ä�ðCt�×�Å  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

Aî�Ê
�,úAÑ�B,´�µ�é	ú�>�{-(�£NþL™�Ã�)�œ
(�Z�•)àH�#qGÿ�Ã�&L$
¼�=.ž�Ê�W,´�¡
ýB$�>�Ö  

Aî�Ê
�,úAÑ�BGý�W2î1Ç�wAî	ú�•�O�W�6�À5��ÌB$�>�Ö  

�¦��B$�>�Ö  

49�Ã�CN©�Ä��!n  

	…�}�Ö �s  

N©-� �O�M�‰NÍ �\�O�Î�Ð  �\�O�ÿ�A  �O�[�‰NÍ  �’�@	Ï
�  

�¦��B$�>�Ö  

50�ÃN´AÑCO�j 

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ �’�@	Ï
�  

�¦��B$�>�È	5��Gý?±N´AÑCO�j,´-(�£Gý?±�wAî�Ã�`AÑB$�>�Ö  

51�ÃFB�&�f,ú  

	…�}�Ö �s  

N©-� �O�M�‰NÍ �\�O�Î�Ð  �\�O�ÿ�A  �O�[�‰NÍ  �’�@	Ï
�  

�o�Ì>•�Ù  87,026,723.33 0.00 2,418,472.08 84,608,251.25  


8AÑ 87,026,723.33  2,418,472.08 84,608,251.25 -- 
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#¹	ú�o�Ì>•�Ù,´N©-��Ö  

	…�}�Ö �s  

CO�jN©-� �O�M�‰NÍ 
�\�O�à�Î>•

�ÙH�NÍ 

�\�OAÑ�•:U�J

�F�f�•H�NÍ  
�¦��
��Ø  �O�[�‰NÍ  

�>Ct�×-(�£ /

�>�f,ú-(�£  

�*.pAî�í�*Aî

CtH�>•�Ù 
4,239,999.90  169,600.02  4,070,399.88 �>Ct�×-(�£  

�Ù�ËEœ
A�˜	ú

�ç	¤"d1Ñ+O�×

4ïN©-�  

2,160,000.00  216,000.00  1,944,000.00 �>Ct�×-(�£  

�Y#U�2 2010

�¤8²7-�CN©Ct

H� 

225,000.00  22,500.00  202,500.00 �>Ct�×-(�£  

"­E– CO2 �f

�ç�r0ªB31ÑD�

�>�J�r�=
8

PA 'ó"é1ÑD�

3+5� Q
‡�0
�

N©-� 

630,000.00 
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PA 
i�•N©-�

�]�^N´1Ç�ÅCt

!n  

31,050,000.00    31,050,000.00 �>Ct�×-(�£  

���J�1�J�°�_

�iFP�CN©CtH� 
2,500,000.00    2,500,000.00 �>Ct�×-(�£  


8AÑ 87,026,723.33  2,418,472.08  84,608,251.25 -- 

�¦��B$�>�Ö  

  �Ä1�Å2009�¤6 �8 8���È�Y#U�2�W$_	j�ê"A�o�Ì�i�ž�É�£�¾�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(�*.pAî�í�*AîCtH�

>•�Ù,´.žAÔ�-�Ê�È.žAÔ�\�œ
(�¯�õ+O�×	²	j�µ,´�*.pAî�í,´�*Aî�+�Ñ�È-(�£�*AîCtH�+a�o�Ì5	�¸>•�Ù�Ä�\

�œ
(�¾2007�¤�f�`B��*.pAî�í�*AîCtH� 6,784,000�s�Ä  

 H¤�¾
X2009�¤6 �8�}	²	j�µ,´�*.pAî�í�"4ÿ�*�@�¦�Å�•�¯+X�Ä�@�\�‚Lö�"	5
[�:F �@�\�È�v�Z	…)�	j�6B�

CtH��)�Ä,´+O�×	²	j�µ,´�*.pAî�í�@�\�Å�È6<�DB�CtH�,´�WCX�_ 2009�¤ 6�88 ���}4ÿ�Y#U�2�W$_	j�ê"A�o�Ì

.žAÔ,´�È
�!”�È�\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>Ct�×-(�£,´�o�Ì>•�Ù6,784,000�s.žAÔ�jFB�&

�f,ú�È8� 2009�¤ 7�8C§�9'—�o�{�*1•(™,´�È���¤L€ 20�¤�È�6FB�&�f,ú�£
w�6�zEœ�•�ƒ�O�•,ú�Ä�Z8# 2017�¤

06�830 ���È3_AÑ�zK0 2,713,600.02�s�È�z�‰ 4,070,399.88�s�Ä  

�Ä2�Å2009�¤5 �815 ���È�i�ž�Y#U�2
��…
¼�iM™��
ˆ�J�Ã�Y#U�24ÿ#~
¼���Ÿ	F��
ˆ�J�É�£�¾�Y#UT•5þ7&1Ñ

6Ñ�-�9L€�œ
(�Ù�ËEœ
A�˜	ú�ç	¤"d1Ñ+O�×4ïN©-��à�Î�]�^�ÅCtGý&é�×�J�_�¤
¼�°�_�iFP�CN©CtH�+cB'�Õ


z,´�©�=�Ê�Ä#U
��i���J [2009]427
'�Å�È�\�œ
(�¾2010 �¤1 �87 ���f�`B�N©-��CN©CtH� 4,320,000�s�Ä 

B��CN©CtH��9?ô�Ê+X�¾+O�×4ï��	úAî�7,´�_�*�È�\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>Ct�×-(�£,´�o

�Ì>•�Ù 4,320,000�s.žAÔ�jFB�&�f,ú�ÈB�N©-��¾ 2011�¤�Å4ÿ-(�£G�L�P¼�f�¼"��È8�2012 �¤1 �8C§�9�j�˜Aî

�7,´�È���¤L€10 �¤�È�6FB�&�f,ú�£
w�6�zEœ�•�ƒ�O�•,ú�Ä�Z8# 2017�¤06 �830 ��3_AÑ�zK02,376,000�s�È�z

�‰1,944,000�s�Ä  

�Ä3�Å2010�¤9 �82 ���È�i�ž 2010�¤ 7�819 ���Y#U�24ÿ#~
¼���Ÿ	F��
ˆ�J�Ã�Y#U�2CR�o�p�;
�,´�É�£�¾�;Eî

�Y#U�22010�¤8²7-�CN©CtH�AÑ�B,´FJ.��Ê�Ä�É#U4ÿ��8²7-�Ï 2010�Ð58
'�Ê�Å�È�\�œ
(�f�`�Y#U�2CR�o�p

�Ä+X�°�_.D0¦�>�0
�4ÿCi 450,000�s�Ä  

�\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>Ct�×-(�£,´�o�Ì>•�Ù450,000�s.žAÔ�jFB�&�f,ú�È+a�¾-(�£,´

Aî�7�"�Å�•�¯+X�È8� 2012�¤1 �8C§�9�j�˜Aî�7,´�È���¤L€ 10�¤�È�6FB�&�f,ú�£
w�6�zEœ�•�ƒ�O�•,ú ,�Z8#

2017�¤06 �830 ��3_AÑ�zK0247,500�s�È�z�‰ 202,500�s�Ä  

�Ä4�Å2010�¤12 �8 9���È�i�ž�Y#U�2%�#§�à	j0��°AÑ�BN©-��+�Ñ
8
<�–�Ä
8
<5F
'�Ö 2010-BK-120027�Å�È

�\�œ
(COCS"­E–CO2�f�ç�r0ªB31ÑD��>�J�r�=
8PA 'ó"é1ÑD�3+5� Q
‡�0
�N©-�,´.D
��È�ƒFP�]
-	G�é�0�W

,´"­E–#q�ƒ�k�@ Q
‡	F�fFP�*
`�Ä�9�©�ö ,´4ÿCiN´1ÇNÍ�����CN©4ÿCi1,750,000�s�È+X�¾C]� 7-$À�€�ÉCi
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�>���˜Aî�7Ci�Ä 2011�¤ 1�814 ���È�\�œ
(�f�`�Y#U�2%�#§�à	jCR�o�p��!n 1,750,000�s�Ä  

+a�¾�>B�N©-�-(�£,´Aî�7�"�Å�•�¯+X�È�\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>�f,ú-(�£,´�o�Ì>•�Ù

490,000AÑ�•2012�¤:U�J�F�f�•�È�6�:F �>Ct�×-(�£,´�o�Ì>•�Ù 1,260,000�s.žAÔ�jFB�&�f,ú�È8� 2012�¤1

�8C§�9�j�˜Aî�7,´�È���¤L€10 �¤�È�6FB�&�f,ú�£
w�6�zEœ�•�ƒ�O�•,ú�Ä�Z8# 2017�¤ 06�830 ��3_AÑ�zK0

693,000�s�È�z�‰ 567,000�s�Ä  

�Ä5�Å2008�¤11 �8
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�×�J�Ï 2015�Ð37
'�Å�È�\�œ
(�f�`�Y#U�2%�#§�à	jCR�o�p����,´N©-�>•�ÙCtH�31,050,000�s�È+X�¾"­E–#Ñ

Ež�Î	» PA
i�•1ÑD��k�@N©-��Ä 

 �\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>Ct�×-(�£,´�o�Ì>•�Ù 31,050,000�s.žAÔ�jFB�&�f,ú�È+a�¾N©

-��J�ZP¼�f�È1yP¼�f
>�È�i�ž-(�Ä,´�OL€�6FB�&�f,ú�£
w�6�zEœ�•:U�J�F�f�•�Ä  

 �Ä14�Å 2015�¤12 �8 15���È�i�ž 2015�¤6 �8 16���Y#U�2���J
¼���Ÿ	F��
ˆ�J�Ã�Y#U�2CR�o�p�;
�,´�É�Y#U

�2���J�1�J�°�_�iFP�CN©CtH�1Ñ*6�Î#��Ê�Ä�É#U�����ÅCt�Ï2015 �Ð4
'�Ê�Å�È�\�œ
(�f�`�Y#U�2%�#§�à	j

CR�o�p����,´N©-�>•�ÙCtH�2,500,000 �s�È+X�¾UC�á�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(F�>|�°�_�iFP�Ä  

 �\�œ
(�i�ž�1�J�JAÑ�ö�I,´?ô�Ê�È�6�:F �>Ct�×-(�£,´�o �Ì>•�Ù 2,500,000�s.žAÔ�jFB�&�f,ú�È+a�¾N©-�

�J�ZP¼�f�È1yP¼�f
>�È�i�ž-(�Ä,´�OL€�6FB�&�f,ú�£
w�6�zEœ�•:U�J�F�f�•�Ä 

52�Ã�¦��MŽ#q�ØCO�j  

	…�}�Ö �s  

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�¦��B$�>�Ö  

53�Ã6Ñ�\  

	…�}�Ö�s  

 �O�M�‰NÍ 
�\!Q
��Ø�Î�ÿ�Ä +�Ã-�Å 

�O�[�‰NÍ  

�>|�à6Ñ  F16Ñ �œ0�H�Eœ6Ñ �¦��  
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55�ÃCt�\�œ0�  

	…�}�Ö �s  

N©-� �O�M�‰NÍ �\�O�Î�Ð  �\�O�ÿ�A  �O�[�‰NÍ  

Ct�\$Ò�'�Ä6Ñ�\$Ò

�'�Å  
337,396,537.47  49.80 337,396,487.67 

�¦��Ct�\�œ0�  20,580,492.81 2,144,766.66  22,725,259.47 


8AÑ 357,977,030.28 2,144,766.66 49.80 360,121,747.14 

�¦��B$�>�È	5���\�O�Î�ÿ
��Ø�õ�å�Ã
��Ø	Ï
�B$�>�Ö 

56�Ã�Ã�ˆ6Ñ  

	…�}�Ö �s  

N©-� 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

120 

�+�?,ø�‰�œ0�  24,716,545.36   24,716,545.36 


8AÑ 115,073,742.01   115,073,742.01 

,ø�‰�œ0�B$�>�È	5���\�O�Î�ÿ
��Ø�õ�å�Ã
��Ø	Ï
�B$�>�Ö  

60�Ã�Z�6G}�Y#Ö 

	…�}�Ö �s  

N©-� �\�O  �:�O  

B3�¤�}�:�O�[�Z�6G}�Y#Ö  624,131,531.64 517,803,703.22 

B3�¤
>�O�M�Z�6G}�Y#Ö 624,131,531.64 517,803,703.22 

�Ð�Ö�\�O�‚�Ž�¾!ý�œ
(�p�965,´�ð�Y#Ö  
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	 8á0>  318,848.45  

Lb#ZCi 116,565.94 157,335.35 


`�é�‰6âCiLt�Ð  402,214.32 401,307.61 

!»�
H�	ú
þKw
³
n�4*6Ci  101,454.98  


8AÑ 5,274,002.28 2,565,181.04 

�¦��B$�>�Ö  

63
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���õCi  1,276,232.55 1,344,502.11 

�ã�ÑCi  801,722.67 845,750.12 

B�O@Ci 1,169,759.70 990,018.75 

�¦��Ci+X  10,399,502.09 8,800,200.47 
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Ct1y
`�é�W

�¦�1�o1†6<

9ç�Ç,´>•�Ù  

�Y#UT•5þ7&

1Ñ�@G-+O�×

�*
`N©-�CR

�o�¦�1CtH�  

�@G-4ÿ#~�°

�_�0
�	j�1

�J
��…�=�Ñ

�p  

>•�Ù 


�1V
8
`�é

�o�Ì���v�E

Ct1y
`�é�W

�¦�1�o1†6<

   



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

125 

2015�¤Gý&é

"‘��$À8��Ø

-��×3+5�>•

Cd 

�Y#U�2%�#§

�à	jCR�o�p  
>•�Ù 


�.D0¦�0
��Ã

�°�_�$�à	ú

�iFP1y9ç�Ç

,´>•�Ù  

�_  
V 0.00 80,000.00 �>�f,ú-(�£  

�C�YCt�Ù  

�Y#U�2%�#§

�à	j�W$_+O

�×�Ë�óF��]

 

>•�Ù 


�.D0¦�0
��Ã•

�iFP1y9ç�Ç

,´>•�Ù  

�_  
V 51,310.04 0.00  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

126 


8AÑ 11,189,609.66 11,981,688.93 

�Ä2�Å�JAÑ�Y#Ö�>�p�Ç0>Ci+XB3�¤E÷0; 

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  

�Y#Ö�kNÍ 76,153,261.63 

�9#��Ê /F2+X0>)·AÑ1Ç,´�p�Ç0>Ci+X 11,422,989.24 

�€�œ
(F2+X�=
<0>)·,´�¡
ý  1,071,404.70 

B3�¤�� �}�OL$�p�Ç0>,´�¡
ý  144,121.19 

MŽ�Ä0>�f�•,´�¡
ý  -622,947.80 

�=
��å�“,´�@�\�ÃCi+X
¼�•�a,´�¡
ý  -71,633.15 

�¦��  -754,324.53 

�p�Ç0>Ci+X 11,189,609.66 

�¦��B$�>  

73�Ã�¦��5,
8�f,ú  

B�?ñLt#��Ä  

74�Ã)àH�#qGÿ>˜N©-� 

�Ä1�Å�f�`,´�¦���>4ÿ:U#k�Ø�9�£,´)àH�  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�ˆ!n�Y�Ÿ  1,022,184.07 2,176,413.19 

�ìH�	ú�
AñH�  1,570,388.42 531,697.26 

:U�J�F�f�•  436,769.13 175,080.02 

�°�•!nN©  1,328,323.24 921,553.29 


8AÑ 4,357,664.86 3,804,743.76 

�f�`,´�¦���>4ÿ:U#k�Ø�9�£,´)àH�B$�>�Ö  

�Ä2�Å�_��,´�¦���>4ÿ:U#k�Ø�9�£,´)àH�  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

K0�^Ci+X 7,907,791.21 19,589,281.96 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

127 

1Ñ*6Ci+X 12,721,769.74 14,083,289.40 

CR�ÑCi+X 125,616.67 123,520.84 

:U�J�F�_�*  79,500.00 258.27 

�°�•!nN©  16,952,117.43 5,759,999.53 


8AÑ 37,786,795.05 39,556,350.00 

�_��,´�¦���>4ÿ:U#k�Ø�9�£,´)àH�B$�>�Ö  

�Ä3�Å�f�`,´�¦���>�ÅCt#k�Ø�9�£,´)àH�  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�f�`,´�¦���>�ÅCt#k�Ø�9�£,´)àH�B$�>�Ö  

�Ä4�Å�_��,´�¦���>�ÅCt#k�Ø�9�£,´)àH�  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�_��,´�¦���>�ÅCt#k�Ø�9�£,´)àH�B$�>�Ö  

�Ä5�Å�f�`,´�¦���>1©Ct#k�Ø�9�£,´)àH�  

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�f�`,´ ���“��5d/n�J�œ�G6Ñ�Z�ê

�p�Ç0> 
344,238.68 934,122.32 

�f�`�o�Ì�×�J�0
�>•�ÙCtH�  51,310.00



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

128 

75�Ã)àH�#qGÿ>˜>•�uCt�É  

�Ä1�Å)àH�#qGÿ>˜>•�uCt�É  

	…�}�Ö �s  

>•�uCt�É  �\�OH�NÍ  �:�OH�NÍ  

1�Ê�6�ð�Y#ÖB38²�j4ÿ:U#k�Ø)àH�#q

Gÿ�Ö 
-- -- 

�ð�Y#Ö 64,963,651.97 62,260,833.74 

�Ð�ÖCt�×�ÿ�l�ö�7  

  





�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

130 


8AÑ 7,250,768.06 -- 

�¦��B$�>�Ö  

78�Ã�F�1CW�1�WN©-� 

�Ä1�Å�F�1CW�1�WN©-� 

	…�}�Ö �s  

N©-� 

�O�[�F�1�‰NÍ  �È1Ç"w)· �O�[�È1Ç�ê"A�1�‰NÍ  

�¦�]�Ö5¾�s 

1,184.55 

6.7286 

7,970.42 

   !W�s 16.41

 

7.7495 127.17

 

          



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

131 

80�Ã�¦��  

�›�Ã
8�¦93
$,´
��$  

1�ÃMŽ
<�0�×�f�;�1�J
8�¦  

�Ä1�Å�\�O
�+O,´MŽ
<�0�×�f�;�1�J
8�¦  

	…�}�Ö �s  

>ÛC]� �é


=0  

6Ñ�s
��Ç

�&&é 

6Ñ�s
��Ç

�@�\  

6Ñ�s
��Ç

"��»  

6Ñ�s
��Ç

�é�?  
C]� ��  

C]� ��,´

.ž�Ê�Í�ž  

C]� ��8#

�O�[>ÛC]

� �é,´�f

�•  

C]� ��8#

�O�[>ÛC]

� �é,´�ð

�Y#Ö 

�¦��B$�>�Ö  

�Ä2�Å
8�¦�@�\	ú�v@¹  

	…�}�Ö �s  


8�¦�@�\   


8�¦�@�\�œ�q�'�l,´.ž�Ê�é#��Ã�F�9�)�'	ú�¦
��Ø,´B$�>�Ö  

�WNÍ�v@¹�’�@,´�k?±	Ï
��Ö 

�¦��B$�>�Ö  

�Ä3�Å>ÛC]� �é�¾C]� ��
�EØAÔCt�×�ÃCO�j  

	…�}�Ö �s  

  

 C]� ���œ�q�'�l  C]� ��CVM’�'�l  


�EØAÔCt�×�ÃCO�j�œ�q�'�l,´.ž�Ê�é#��Ö  

�1�J
8�¦�]�¯�õ,´>ÛC]� �é,´�F�9CO�j�Ö  

�¦��B$�>�Ö  

�Ä4�ÅC]� ���{�}�1�9,´6Ñ�s�9'—�œ�q�'�lGý�àAÑGÿ�×+O,´�Y�Ç�F�•�a  

�_
V�ˆ
XFJE÷�J!Q�Ô�C�6!•�Î)à�1�J
8�¦�D
X�Õ
z�O�µ
��Ç�×�f�s,´�Ô�C 

□ �_ √ 
V  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

132 

�Ä5�ÅC]� ���F
8�¦�ƒ�O�O�[��#�
8*6.ž�Ê
8�¦�)�'�F>ÛC]� �é
�EØAÔCt�×�ÃCO�j�œ�q�'�l,´-(�£B$�>  

�Ä6�Å�¦��B$�>  

2�Ã
<�0�×�f�;�1�J
8�¦  

�Ä1�Å�\�O
�+O,´
<�0�×�f�;�1�J
8�¦  

	…�}�Ö �s  

>Û
8�¦�é


=0  

�1�J
8�¦

�]
��Ç,´

�s,ú"��»  

�´�@
<�0

�×�f�;�1

�J
8�¦,´

�Í�ž  


8�¦��  

8�¦��,´

.ž�Ê�Í�ž  


8�¦�ƒ�O

�O�M8#
8

�¦��>Û
8

�¦�é,´�f

�•  


8�¦�ƒ�O

�O�M8#
8

�¦��>Û
8

�¦�é,´�ð

�Y#Ö 

"�E³�OL$

>Û
8�¦�é

,´�f�•  

"�E³�OL$

>Û
8�¦�é

,´�ð�Y#Ö  

�¦��B$�>�Ö  

�Ä2�Å
8�¦�@�\  

	…�}�Ö �s  


8�¦�@�\   

�F�9�)�'	ú�¦
��Ø,´B$�>�Ö 

�¦��B$�>�Ö  

�Ä3�Å
8�¦��>Û
8�¦�éCt�×�ÃCO�j,´CVM’�'�l  

	…�}�Ö �s  

  

 
8�¦��  �:�O�O�[  

�1�J
8�¦�]�¯�õ,´>Û
8�¦�é,´�F�9CO�j�Ö  

�¦��B$�>�Ö  

3�Ã	ý
AC]�   

�Ô�C�*�\���Ÿ�Ã�Ô�C�´�@	ý
AC]� ,´�Í�ž�Ã�:�2�œ
(�
+‰,´Ct�×�ÃCO�j�_
V�´�@�J�Ñ	ú�¦�Í�ž�Ã
8�¦�@�\

,´.ž�Ê�Ã�9'—�s,ú�W�Ô�C�4*6�&B3�¤�s,ú,´H�NÍ	ú�¦AÑ1Ç�Ö  

4�Ã�45ž�€�œ
(  

�_
V�ˆ
X	…!Q�45ž�)�€�œ
(�ÅCt	£�W�a�×�f�s,´�õ�’ 

□ �_ √ 
V  

�_
V�ˆ
XFJE÷�J!Q�Ô�C�6!•�45ž�)�€�œ
(�ÅCt�D
X�\�O�W�a�×�f�s,´�õ�’  

□ �_ √ 
V  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

133 

5



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

134 

�Ä3�ÅGý?±MŽ�˜Ct�€�œ
(,´�k?±CR�Ñ���Ÿ  

	…�}�Ö �s  

�€�œ
(


=0  

�O�[�‰NÍ  �O�M�‰NÍ 

#q�ØCt

�×  

MŽ#q�Ø

Ct�×  

Ct�×
8

AÑ 

#q�ØCO

�j  

MŽ#q�Ø

CO�j 

CO�j
8

AÑ 

#q�ØCt

�×  

MŽ#q�Ø

Ct�×  

Ct�×
8

AÑ 

#q�ØCO

�j  

MŽ#q�Ø

CO�j 

CO�j
8

AÑ 

	…�}�Ö �s  

�€�œ
(
=

0  

�\�O
�+ONÍ  �:�O
�+ONÍ  

:U�J�f�•  �ð�Y#Ö 
5,
8�f,ú

�kNÍ  

4ÿ:U#k�Ø

)àH�#qGÿ 
:U�J�f�•  �ð�Y#Ö 

5,
8�f,ú

�kNÍ  

4ÿ:U#k�Ø

)àH�#qGÿ 

�¦��B$�>�Ö  

�Ä4�Å�¯+X�1�JLö
�Ct�×
¼$5�¯�1�JLö
��j�Ñ,´Gý�WL€�f  

�Ä5�Å
A4ã�•
8�¦CR�Ñ�Õ>˜93
$,´5��´	F�k�ƒ���Ë,´CR�Ñ�_�1�F�¦���_�1  

�¦��B$�>�Ö  

2�Ã
X�€�œ
(,´�p�965�s,ú�-NÍ
�+O
�	F�D�ý�×�f�€�œ
(,´�Ô�C  

�Ä1�Å
X�€�œ
(�p�965�s,ú�-NÍ
�+O
�	F,´�õ�åB$�>  

�Ä2�Å�Ô�C�)�¾�A� 6Ñ�L�s,ú	ú�‚�Ž�¾!ý�œ
(�p�965�s,ú,´�¡
ý  

	…�}�Ö �s  

  

�¦��B$�>  

3�Ã
X
8:U�¹�Â�F6„:U�1�J�],´�s,ú  

�Ä1�ÅGý?±,´
8:U�1�J�F6„:U�1�J  


8:U�1�J�F6„

:U�1�J
=0  
�k?±4ÿ:U
`  #��¼
`  �J�Ñ�WCX 

�16Ñ"��»  �)
8:U�1�J�F

6„:U�1�J�ÅCt

,´�JAÑ�4*6�é

#�



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

136 

�¦��B$�>  

5�Ã
X�Z4ã�•
8�¦CR�Ñ�Õ>˜93
$,´5��´	F�k�ƒ�],´�s,ú  

�Z4ã�•
8�¦CR�Ñ�Õ>˜93
$,´5��´	F�k�ƒ,´-(�£B$�>�Ö 

6�Ã�¦��  

	q�Ã�>H�=½���§-(�£,´NþL™  

   �\�œ
(,´�k?±H�=½���§	5��CW�1CtH��Ã�Ä�fCV!n�Ã�Ä�f/˜�ž�Ã�¦���Ä�f!n�Ã�¦��#q�ØCt�×�Ã�Ä��CV!n�Ã



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

137 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

138 

2�Ã�15�
¼MŽ�15�1\�0�r!Q�œ�q�'�lAÑGÿN©-��2�',´.ž�Ê�Í�ž  

3�Ã�15�
¼MŽ�15�1\�¼�r!Q�œ�q�'�lAÑGÿN©-��ÈG÷+X,´�`�l�°�_
¼Gý?±	ò� ,´�Ê�W	ú�ÊGÿ ���Ÿ  

4�Ã�15�
¼MŽ�15�1\�9�r!Q�œ�q�'�lAÑGÿN©-��ÈG÷+X,´�`�l�°�_
¼Gý?±	ò� ,´�Ê�W	ú�ÊGÿ���Ÿ  

5�Ã�15�,´1\�9�r!Q�œ�q�'�lAÑGÿN©-��È�O�M�>�O�[CVM’�'�lL$,´B38²���Ÿ	ú�=
�?ò��	ò� �•�O�W�6�À  

6�Ã�15�,´�œ�q�'�lAÑGÿN©-��È�\�O�µ
�+O
4�r4×�{L$Eœ�’,´�ÈEœ�’,´	Ï
�	ú.ž�ÊEœ�’�&&é,´�o1†  

7�Ã�\�O�µ
�+O,´�`�l�°�_
��$	ú
��$	Ï
�  

8�Ã�=���œ�q�'�lAÑGÿ,´H�=½Ct�×
¼H�=½CO�j,´�œ�q�'�l�õ�å  

9�Ã�¦��  

	q�¼�Ã�£6„�é	ú�£6„�Ô�C  

1�Ã�\�1�J,´!ý�œ
(�õ�å  

!ý�œ
(
=0  #��¼
`  �J�Ñ�WCX #��¼Ct�\  
!ý�œ
(�)�\�1�J

,´�16Ñ"��»  

!ý�œ
(�)�\�1�J

,´>˜�ã�s"��»  

�\�1�J,´!ý�œ
(�õ�å,´B$�> 

�£6„�é
=0  �O�M�‰NÍ �\�O�Î�Ð�   �\�O�ÿ�A�   �O�[�‰NÍ  

 H�NÍ ,®�6"� (%)   H�NÍ ,®�6"� (%) 

�P#ZC§ 66,471,658.00 35.78   66,471,658.00 35.78 

 





�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

140 

���ˆ�é /�*	5

�é
=0  


��ˆ�é /�¯	5

�é
=0  

���ˆ /�*	5Ct

�×2«
»  

���ˆ /�*	5C§

�û��  

���ˆ /�*	54ø

!’��  

�ˆ1ÑCi /�*	5

Ci�Ê�'�Í�ž  

�\�O.žAÔ,´�ˆ

1ÑCi/�*	5Ci 

�£6„1Ñ*6/�*	5�õ�åB$�> 

�Ä3�Å�£6„0�Cq�õ�å  

�\�œ
(�Œ�j�*0��é�Ö  

	…�}�Ö �s  

�¯0��é
=0  0�CqCt�×/ý2«  �\�O.žAÔ,´0�Cq�f�•  �:�O.žAÔ,´0�Cq�f�•  

�\�œ
(�Œ�j�¯0��é�Ö  

	…�}�Ö �s  

�*0��é
=0  0�CqCt�×/ý2«  �\�O.žAÔ,´0�CqCi  �:�O.žAÔ,´0�CqCi  

�£6„0�Cq�õ�åB$�>  

�Ä4�Å�£6„�õ�
�õ�å  

�\�œ
(�Œ�j�õ�
�é  

	…�}�Ö �s  

>Û�õ�
�é  �õ�
H�NÍ  �õ�
C§�û��  �õ�
�`�O��  
�õ�
�_
V�"4ÿ�•>|

�¼"�  

"•8ÿT•5þ7&1Ñ�9L€

�œ
(  
40,000,000.00 2016 �¤ 04 �8 25 ��  2017 �¤ 04 �8 24 ��  �_  

�\�œ
(�Œ�j>Û�õ�
�é  

	…�}�Ö �s  

�õ�
�é  �õ�
H�NÍ  �õ�
C§�û��  �õ�
�`�O��  
�õ�
�_
V�"4ÿ�•>|

�¼"�  

�£6„�õ�
�õ�åB$�>  

�Ä5�Å�£6„�éCtH��ö�O  

	…�}�Ö �s  

�£6„�é  �ö�OH�NÍ  C§�û��  �`�O��  B$�> 

�ö�•  

�ö�*  

�Ä6�Å�£6„�éCt�×EœAÙ�Ã�j�ÑGý4ô�õ�å  

	…�}�Ö �s  

�£6„�é  �£6„�Ô�C�µ�é  �\�O
�+ONÍ  �:�O
�+ONÍ  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

141 

�Ä7�Å�£K^1Ñ*6�ê
ˆ�ÕGœ 

	…�}�Ö �s  

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�Ä8�Å�¦���£6„�Ô�C  

6�Ã�£6„�é�Ä�f�Ä��!nN©  

�Ä1�Å�Ä�fN©-�  

	…�}�Ö �s  

N©-�
=0  �£6„�é  
�O�[�‰NÍ  �O�M�‰NÍ 

CVM’�‰NÍ 
•CV�ö�7  CVM’�‰NÍ 
•CV�ö�7  

�Ä2�Å�Ä��N©-�  

	…�}�Ö �s  

N©-�
=0  �£6„�é  �O�[CVM’�‰NÍ �O�MCVM’�‰NÍ 

7�Ã�£6„�é�¯B*  

8�Ã�¦��  

	q�9�Ã6Ñ�-�_��  

1�Ã6Ñ�-�_���k�ƒ�õ�å  

√ F2+X



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

142 

23.69�s�× 2017�¤8 �818 ���`�O��@�K1 96.40�76Ñ�ÈEœ�Î
>�j 192.80�76Ñ�ÈN´�O�'#Eœ�Î
>�j



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

143 

3�Ã�¦��  

	q�Ä�ÃCt�×CO�j>˜��
>�»N©  

1�ÃGý?±,´MŽB3�¤�»N© 

	…�}�Ö �s  

N©-� �µ�é  
�)CR�Ñ(æ�å
¼4ÿ:U�@�Ì,´

�¡
ý�   
��#��`AÑ�¡
ý� ,´	Ï
�  

2�Ã�Y#Ö�6G}�õ�å  

	…�}�Ö �s  

3�ÃK0�^F0
�  

4�Ã�¦��Ct�×CO�j>˜��
>�»N©B$�>  

	q�•�Ã�¦��Gý?±�»N©  

1�Ã�}�O�JAÑ��KI�$!“  

�Ä1�ÅF-$ßGýF #� 

	…�}�Ö �s  

�JAÑ��KI�$!“,´�µ�é  �4*60;�¿  

��¡
ý,´
4�Z"�E³�OL$�Õ

>˜N©-�
=0  
3_0��¡
ý�   

�Ä2�Å�Z�•F2+X#�  

�JAÑ��KI�$!“,´�µ�é  �©�ö0;�¿  G÷+X�Z�•F2+X#�,´	Ï
�  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

145 

CVM’�‰NÍ 
•CV�ö�7  
CVM’�'

�l  

CVM’�‰NÍ 
•CV�ö�7  

CVM’�'�l  
H�NÍ "��»  H�NÍ 

AÑ��"�

�»  
H�NÍ "��»  H�NÍ AÑ��"��»  

�9��+XNþL™(©�±

4ô
8AÑ��
•CV�ö

�7,´�Ä�fCV!n  

207,08

5,217.7

7 

100.00

% 

10,364,

540.15 
5.00% 

196,72

0,677.6

2 

198,9

27,29

1.42 

100.00

% 

9,955,2

52.23 
5.00% 

188,972,

039.19 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

146 



�Y#UT•5þ7&1Ñ6Ñ�-�9L€�œ
(2017 �¤	z�¤�Ö�Õ
z�˜�·  

147 
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