
 

 

渤海证券股份有限公司 

关于 

天津鹏翎胶管股份有限公司 

首次公开发行股票 

之 
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保荐机构：
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Ҭ ├ ᴪ̔ 

├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ ľḠ Ŀ̃

ᴍ Ὲ ̆ ᴋῒ Ὲ Ḡ Ȃ ȇҬ

ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ Ὲ ⇔ҙ

҉ Ⱳ Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ ȈȁȇḠ ֲ

ᵬ‰↕Ȉ ȇ ├ Ὲ Ḥ ῤ ҍ ‰↕ 27 —— Ḡ

ӥ Ḡ ᵬ Ȉ ȁ ᴆ Ὲץ̆ ҙ ‰

̆ Ḥ אָאל ↕̆ ├ ֲ ԅ

̆ ֲ ⇔ҙ Ὲ A ₮ΐ Ḡ ᵬ Ȃ 

Ḡ Ḡ ᵬ ₮ΐ ╠ץ Ԋ

ȁ ᴆ Ȃ 

Ḡ ҍ₮ΐ Ḡ ᵬ ῏ ᴆ ԅ

∞ ̆ ₮ΐ Ȃ 

ֲḠ ᶫԅ Ḡ ҹ₮ΐḠ ᵬ ȁ

ӥ ȁ◐ Ȃ 

ԍ Ḡ ᵬ ῏ ⌠ Ԋ ̆

Ḡ ᶭ ԍ ῏ ȁ ֲ ῒז ῏ ᵝ₮ΐ ᴆ

Ȃ 

Ḡ Ḡ ף ֲ ȇῈ Ȉȁȇ ├ Ȉ ῏ ȁ Ҭ

ᴪ ῏ ̆ Ḥȁאָאל ̆Ҥ ᶭ └ ҙⱵ ↕ȁ

ҙ ҙ ‰↕₮ΐ Ḡ ᵬ ̆ Ḡ ₮ΐ ᴆ ȁ

‰ Ȃ 

Ḡ ̆ Ḡ ᵬ ᵬҹ Ḡ ӥ ꜛ ᴆ̆ ῒז

ѿ ҉ ᴪ̆ ᶭ ₮ΐ ᴋȂ 

̆ Ḡ ᵬ Ҭ ҍȇ ᴍ

Ὲ Ὲ ⇔ҙ ҉ ӥȈҬ ѿ Ȃ 
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一、保荐工作概况 

1ȁḠ ̔ ├ ᴍ Ὲ  

2ȁ Ḡ ף ֲ̔ ȁ  

3ȁ Ḡ ֲ ̔ ᴍ Ὲ  

4ȁ Ḡ ֲ ├ ҉ ̔ Ὲ A ⇔ҙ

҉  

二、渤海证券项目质量管理制度及审核流程 

├ Ҭ ᴪ ̆ ԅ ȁҙⱵ№ ȁ └

ȁῤ ȁ └ ᴪ῍ ҍ ᵣ ̆

ῃ └Ȃ 

̂ѿ̃ └  

1ȁ └ᵣ  

├ ҙⱵ ԅԓ └ᵣ ̆ ҙⱵ

̆ΐᵣ Ҋ̔ 

ҙⱵ№

└

├

ῤ

└ ᴪ

Ḡ ף ֲ

└

ѿ

ԋ

҈

ԓ

 

2ȁ ̆ῃ  

├ ᵣ Ҋ̆ ԍ

ῃ ℗ץ̆ Ḡ Ȃ Ạ
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̆ ֲ Ώȇ Ȉ̆ ’ Ȃ Ạ

ֲȁ ֲȁ └ ȁ

̕ ̆ ᵬ ’

̆ ’ └

̆ Ԋ ҳ ץ̆ Ḥ

̕ Ҭ ᴪ ̆

҉ Ȃ 

├ ȁ ╠ ԅ ῃ

Ȃ 

̂ԋ̃  

1ȁ  

’Ҍ ̆ №ҹ∆ ҍ Ạ Ȃ ԍ

∆ ȁ ᴪ ῏ҙⱵ Ⱳ ᴆȁ ᴑҙҍḠ

ΐ ᵬ Ȃ 

∆ ̆ ̆ ҙⱵ№ Ώȇ №

∆ Ȉ̆ Ȃ 

Ạ ̔∆ ̆ Ạ╠̆ ҙⱵ№ Ⱳ

Ạ Ȃ ֲ ֜ȇ Ȉ̆ ῤ ᵖҌ ԍץҊ ̔

ŵ ’ Ŷ̕ ᴪ ῏ҙⱵ Ⱳ ᴆ ̆ Ҍ

῏ ᴆ ̆ ‗ ̕ŷ ̕Ÿ

̕Ź ’ ῏ҙⱵ№ № ∞ Ȃ 

ҙⱵ№ Ạ ̆

└ ֜ȇ ȈȂ └ ⌠ҙⱵ№ Ạ

̆ Ạ ̆ ̆ Ạ

Ȃ └ Ạ

̆ Ȃ Ạ ‰ ̆

5 ῤ ȇ Ȉ ѿᴍ֜ └ Ḃץ̆

└ ԅ ҙⱵꜚ ̆ ᵬҹ ᶭ Ȃ 

2ȁ  

Ҭ̆ ’ └

file:///E:\01Ͷ������\01�ͻ�����\02�����������\02�����������2009��ȷǹ�������\2009�ǹ�����������\�p}A(
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ᵬȂ └ ᵬ ҈ҩ ᵬ ῤ ᵬ
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Ⱳֲ̔  

ῒז ̔ ȁ ȁ ȁ  

2ȁ   

2007 3 28 ̆ № ĺĺ № ∆ ̆

Ώԅȇ № ∆ Ȉ̂ ҹȇ

№ ῤ Ȉ̃̆ ֲ ̆

Ȃ 

ԍ 2007 3 28 ֲ ̆ ₃ҩ Ҭ̆

ᶭ ∆ ֲ ֜ԅ ̆ ₮ԅ ҩ҉ ‗

̆ └ ԅ∆ ‗ Ȃ 

҉̆ ֲ҉ ԅ ᵀ̆ ԍ 2007 9

12 ₮ԅ ̆ └ԅȇ Ȉ ῏ ᵬ ̆

ֲ ѿ ҉ Ȃ 

2007
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ȁ ֲ ’ȁҙⱵҍ ȁ ҙ Ԉҍ῏ ֜ ȁ

ֲ ȁ ҍῤ └ȁ Ⱶҍᴪ ȁҙⱵ ȁּת

ῤ ԅ ̆ ԅ ̆ ԅ

ᵬ Ȃ 

ԍ
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├ ῤ ӥ ֜ԅȇ Ὲ ⇔ҙ

҉ Ȉ̆ ץ ῤ ᴪ ῏ ̆ ԅ ҈ Ȃ 

̂4 2̃009 8 31 ̆ ├ ├ ῤ ԅ ᵬᴪ

ֲ Ὲ ⇔ҙ ҉ ӊԊ ᴪ̆҉ ῤ

ԅᾟ№ № Ȃ ᴪ 15 ֲ ⱴ̂12 ֲ ⱴ ‗ȁ3 ֲ

‗̃̆ ‗ ҹ 12 ῃ ├ᵬҹḠ Ҭ ᴪ

ᴍ Ὲ Ὲ ⇔ҙ ҉ ᴆȂ 

5ȁ  

Ҭ ᴪ ҉ ╠ ҈ ̆

ֲȁҙⱵ№ ֲ └ ῤ Ȃ ҈ ̆

֜Ҭ ᴪ Ȃ 

2009 12 9 ̆ ⌠Ҭ ├ ᴪȇҬ ᴪ

ѿ ӥȈ̂ 091329 Ȃ̃Ḡ ף ֲ ȁ

ֲ Ҭ׃ ȁ Ȃ ̆Ḡ ף ֲ

ֲᴪ ₮ΐ ȇ ᴍ Ὲ 2007

2009 Ȉ ֲ 2009 Ⱶ ’ 2009 7-12

ֲ

₮ΐ ’ ’ḱ ԅ Ȃ

ᾟ 2009 ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2010 2 5 Ҭ ᴪȂ 

2010 3 ̆ ⌠Ҭ ├ ᴪ῏ԍ ⇔

ҙ ҉ ᴆ ᾟ Ȃ ֲ Ҭ׃

ȁ ̆ ᾟ ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2010 5 10 Ҭ ᴪȂ 

2010 7 ̆ ֲᴪ ₮ΐ ȇ ᴍ Ὲ

2007ȁ2008ȁ2009 2010 1 6 Ȉ ֲ 2010 6

Ⱶ ’ 2010 1-6 ῤ ֲ

2010 6 ᾟҬ ₮ΐ

ḱ ԅ ̆ ֲȁҙⱵ№ ֲ └ ҈
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̆ԍ 2010 8 Ҭ ᴪȂ 

6ȁḠ ף ֲ ᵬ 

Ḡ ף ֲҤ ȇḠ ֲ ᵬ‰↕Ȉ ȁ
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ҍ ԅȇ ȈȂ2007

2007

2007
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5ȁ῏ԍ ֲ Ⱶ ᴪ  

ҹ ̆ ERP ҙⱵ Ȃ ԍ

ֲ ҉ ᴧȁѿ ᴧ ᴑҙ ᶫ ̆ῒ ȁ

⌠ԅ Ҥ Ȃ ԅ ̆ ԅ҉ ᴧȁѿ

ᴧҍ ҙⱵḤ ̆ ҍ ֲ ῀ Ȃ 

ֲ֟ ̆ғ Һ Ҭ Ȃҹ ̆

ֲ ԅ ̆ ҩ≢ Ҭ ԅ Ȃ

Ҭ̆ ᴇ ⱴ ԅ ̆ ԅץ ҹ

№֟ ᴇ̆ ᴪ ԅ Ȃ

̆ ҍԅ ֲ ᵬ̆ Ῥ≠

ֲ ԅԅ Ȃ 

ԍ Ⱶ Ҭ ֟ȁ ṽ ̆ Ӟ ԅ №

Ȃ ԍ ᴪ ץ Ⱶ ῏ῤ ₮

ԅ ḱ ̆ ֲ ᴪ ԅ Ȃ 

四、项目二次申报阶段执行流程 

1ȁ  

Ḡ ף ֲ̔ ȁ  

Ⱳֲ̔ ҆   

ῒז ̔ ȁ ȁ ȁ ȁ  

҉ ֲ № Ҋ̔ 

Ḡ ף ֲ ̔ῃ ֲ Ⱶ ץ’ ῤ └ ’̆

└ Ὲ ’̆̓͂ ֜ ’̆ ’ Һ̆ Ҭ׃ ᴪ̆

Ҭ׃ ᵬ̆ ҍ ̆ ᴆ Ώ Ȃ 

Ḡ ף ֲ ᾑ ֲ ҙⱵҍ ’ ֲ ⇔

’ȁּת ’̆ ֲ ’ȁ ȁ Ԉ

’ № ̆ ֲҺ ᶫ ̆

ᴆ Ώ Ȃ 

҆ ̔ ҙ Ԉ ’̆ ҙ ’ Ԉ ’̆ ֲ ’̆ҙ

Ⱶ תּ̆ ’̆ ҍ ᴆ ῤ ΏȂ 
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̔ ’̆Ὲ ’ ῤ ᵬ̆

̆ ҍ ᴆ ῤ ΏȂ 

̔ Ὲ Ⱶ ̆ ᴪ ₮ΐ ῏

ᴆ̆ ῏ ֜ ̆ ҍ ᴆ ῤ ΏȂ 

̔ └ҍ תּ̆’ ’̆ ֲ ᴋ ’̆Ὲ

’̆ ľ҈ᴪĿ ᵬ ’̆ Ԋ└ ῒ

’̆ ̆ ҍ ᴆ ῤ ΏȂ 

̔ ҙⱵ № ̆ ֲ ⇔ ’ȁּת

’ȁ ’ȁ ȁ Ԉ ’ Ȃ 

̔ ֲ ̆ ȁ ȁ ’̆

Ὲ Ⱶ ̆ ҍ ᴆ ῤ ΏȂ 

2ȁ  

ԍ 2011 1 18 ⇔ҙ ᴪ ̆

Ȃ ᴪ ҹ תּ Ҭ ҈ҩ ֟ №̆≢

ᵞ ȁ ꜛⱬ ҉̆ ֟

Һ ̆ תּ ֟ ֟

≠ ⱬ Ȃ 

├ ҉ ᴪ ’ ԅ

῀ № ̆ ҹ̆ תּ ֟

Һ ̆ Ҍ ⱬ

≠ ⱬ̆ ɰ̆ל Ὲ ╠

̆ ΐ ᴨל ᵝ ≠ ⱬ ΐ̆

Ὲ ⇔ҙ ҉ ᴆȂ 

ԍ ̆ ├ҍ Һ ֲ ԅ ̆ ‗ ҉ Ҍԇ

‰ ‗ Ҋ ӊ Έҩ Ῥ Ҭ ᴪ ֜ Ὲ ⇔ҙ

҉ ̆ ԍ 2011 3 ԅ Ḡ Ȃ 

ԋ ⅞̆ ├ ҙⱵѿ ԍ 2011 7

ԅ ̆ ԍ 2011 7 18 ҍ ԅ
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Ḡ Ȃ 

3ȁ  

2011 6 ̆ ├∆ ԅ ̆ ҉

̂2010 6 30 ץ̃ ’ Ⱶ ’̆ ѿ

ᵬȁῈ ’ ̆Һ ᵬ Ҋ̔ 

̂1̃ ֲ Ⱶ ’  

2010 ȁ2011 1-6 2011 6

30 Ⱶ ’ ԅ ԅ ץ̆ ῤ Ⱶ

’ Ҭ ᴪ Ὲ ⇔ҙ ҉ ᴆȂ 

ת2ּ̃̂  

ҍ ֲ תּ ’ Ὲ

╠ ̆ ‗ ľץ ᵣ Ҭ Ŀ ľ

ĿȂ ҍ ֲ ᵣ Ҭ

ԅ ῀ ̆ ԅ

’̆ ῒ Ҭ ᴪ ῏ Ȃ 

̂3̃ қ  

2011 6 ̆ ֲ ῀ԅ Ὲ ֲ ᴯ

ң қȂ ֲ ῏ қ ԅ ̆

ֲ ԅ ̆ қҍ ֲ ῒ῏ ȁҬ׃

ӊ Ҍ ῒז≠ Ȃ 

̂4

6
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ֲҺ ᶫ ԅ ̆ ֲ

ῤ ῏ ’ ̆ ֲ֟ ̆

ֲ ᶫ Ḡ ’ Ȃ 

4ȁ ╠ῤ  

̂1̃2011 8 1 4 ̆ Ḡ ף ֲ ȁ ԅ

ѿ Ȃ 

̂2̃2011 8 8 ̆ ҙⱵ№ ֲ ̆ └

₮ ̆ ֜ԅῃ Ȃ 

̂3 2̃011 8 8 -12 ̆ └ ̆Һ

ֲ ԍ 2011 8 10 ₮ΐԅȇ ᴍ Ὲ Ὲ

⇔ҙ ҉ Ȉ̕ Ḡ ף ֲԍ 2011 8

12 ҉ ԅ ̕ └ ԍ 2011 8 12 Ὲ

├ ῤ ӥ ֜ԅȇ Ὲ ⇔ҙ ҉

Ȉ̆ ץ ῤ ᴪ ῏ ̆ ԅ ҈ Ȃ 

̂4 2̃011 8 17 ̆ ├ ├ ῤ ԅ ᵬᴪ

ֲ Ὲ ⇔ҙ ҉ ӊԊ ᴪ̆҉ ῤ

ԅᾟ№ № Ȃ ᴪ 13ֲ ⱴ̂9ֲ ⱴ ‗ȁ4ֲ
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Ȃ ῃ ̆ ԅ ֲҺ ᶫ ’ ֲ

ῤ ’Ȃ 

Ḡ ֲ ⱵҺ ֲ ȁ ȁ

№ Ⱶ ̆ ԅ ֲ ֟ ’ȁ Ⱶ

ῤ Һ ̆ Ҭ ῏ ԅ

№ Ȃ 

ᴆ ḱ ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2011 10 Ҋ Ҭ ᴪȂ 

ᾟ ᴆ ḱ ֲȁҙⱵ№

ֲ └ ҈ ̆ԍ 2011 11 Ҋ Ҭ ᴪȂ 

ᾟ ԋ ᴆ ḱ ֲȁҙⱵ№

ֲ └ ҈ ̆ԍ2011 12 Ҭ Ҭ ᴪȂ 

ᴆ ᾟ 2011 ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2012 2 ҉ Ҭ ᴪȂ 

ֲȁҙⱵ№ ֲ └

҈ ̆ԍ 2012 6 Ҭ Ҭ ᴪȂ 

ᴆ ᾟ 2012 Ҭ ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2012 7 Ҋ Ҭ ᴪȂ 

ᴆ ᾟ 2012 ȁ Ⱶ ’Ғ ֲȁҙⱵ

№ ֲ └ ҈ ̆ԍ 2013 3 Ҋ Ҭ ᴪȂ 

ᴆ Ⱶ ’Ғ ᾟ ̆ ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2013 6 Ҋ Ҭ ᴪȂ 

Ⱶ Һ ⱵḤ ’ ֲȁ

ҙⱵ№ ֲ └ ҈ ̆ԍ 2013 7 Ҭ ᴪȂ 

ᴆ ᾟ 2013 Ҭ ֲȁҙⱵ№ ֲ

└ ҈ ̆ԍ 2013 8 Ҋ Ҭ ᴪȂ 

ᴆ ᾟ 2013 1 9 Ⱶ ȁ

Ғ ̆ ֲȁҙⱵ№ ֲ └ ҈ ̆

ԍ 2013 12 Ҭ Ҭ ᴪȂ 

五、重大事项的尽职调查情况及结论 
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̂ѿ̃ Ԋ  

ȇ῏ԍ Ὲ ҉ Ὲ ӥ Ⱶ

Һ ⱵḤ ’Ḥ Ȉ ̆ ֲ ҹ 2013

6 30 ̆Ḡ ץ ֲ ’

Ԋ ԅ Ȃ 

̂1̃  

ŵҍ ֲ Ԋȁ Ԋȁ ֲ ԅ ֲ

ꜚ̆ ῏ֲ ₱Ȃ 

Ŷ ֲ ȁ ̆ ֲҺ ᶫ ȁ Һ ֟

ꜚȂ 

̔ ֲҺ └ȁ ֟ ̆ҹ ῤ ֟

ᴑҙ̂Һ ̃ ᶫ ̆ ֟ ̆ ֲ

Ȃ 

̂2̃Һ ᴇ ꜚ 

ŵ ֲ №̆ ֲҺ ᴇ

’Ȃ 

Ŷ Ὲ ֲҺ ᴇ ҍ̆ ֲ ῀ ᴇ

̆ ֲҺ ᴇ Ȃ 

̔ ֲҺ ҍῒ֟ ȁ ̆Һ ᴇ

ꜚȂ 

̂3̃Һ ֟ ֟ȁ ᴇ ꜚ 

ŵ ֲ֟ ֟ ̆ ֲ ֟ ’Ȃ 

Ŷ ֲ ̆ ֲ ᴇ ꜚ ’Ȃ 

̔ ֲҺ ֟ ֟ȁ Ҋ ҙ ₮

ל ΐ̆ᵣ֟ ᴇ ҍҺ ӊ ₮ ҉ Ҋ

̆Ὲ Һ ҙⱵ ≠ Ḡ ̆ ֟ȁ ᴇ

Ȃ 

̂4̃Һ ᶫ ꜚ 

ŵ ֲ ȁ ῀ ̆

ꜚ ’Ȃ 



17 

Ŷ ֲᶫ ȁ ₮ ̆ ᶫ ꜚ ’Ȃ 

̔ ֲ ץ ῤ Һ ҹҺ ╠̆ԓ Һ

ҙⱵ ῀ ̆҉ץ60% ֲҺ ҹ ᴧȁ҉ ԓ ȁ ȁ

̆Һ Ȃ ֲҺ ҹ ȁ

ȁ ᴆ ̆ ᴇ ̆Һ ᶫ

ꜚȂ 

̂5̃  

ֲ ῤ ᴨ ȁ ᴆ ᴑҙ

ӥ̕ ֲҺ ֲ ̆ԅ ֟ ’̆∞ ῒ

ᴑҙ Ȃ 

̔ ֲ ԍ ᴑҙ̆ 15% ᴨ ̆ ֲ

῀̆ Ғ≠̆ ֲ ᴑҙ ᴆ

̆ Ҍᴪ₮ Ҍ≠ ꜚȂ 

҉ Ḡ̆ ҹ̔ Ḡ ᵬ ₮ΐӊ

̆ ֲ ̆ ῒ ≠ ⱬ Ҍ≠ Ȃ 

̂ԋ̃ ≠ ⱬ  

ȇ Ὲ ҉ Ὲ ӥҬҍ ≠ ⱬ ῏ Ḥ

Ȉ ̆Ḡ ֲ ҙȁ ֲ ≠

ⱬ Ȃ Ҋ̔ 

1ȁ ῀  
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ȁⱴ ץ ⇔ Ȃ 

ֲ ȁט ץ̆ ֜ ’̆№
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ŵ ῤ̆ ֲ ῀ ’ҍ ҙ Ȃ ֲ֟

ҍל ᵌ֟ Ҍל Ȃ 

Ŷ ֲҌ ԍ ҙ̆ ҙ ῀Ҍ ꜚȂ 

ŷ ῤ̆ ֲ ҉ץ99% ῀ ῤ ̆ Ȃ

ֲ֟ ҹ ῤҺ Ҍ̆ ⱴ Ȃ

Ҭ ῏ ̆ ֲ ֜ ̆ ֲ

ԍᴪ Ҭ└ ῀ ғ̆ ’ Ҍ̆ ╠

῀ ’Ȃ 

Ÿ ῤ̆ ֲҌ ₯ ῀ ’Ȃ ֲҺ

’ҍ ̆ Һ ҍ ֲҺ ̆

ֲҌ Һ Ȃ ֲ Ҍ̆ ⌠

Ҍ ₮ ’Ȃ 

Ź ῤ̆ ֲ Ԋȁ Ԋ ֲ ׆ ֲ

῏ ֜ ̆ ֲ ῒז῏ ֜ Ӟ̆Ҍ ≠ ῒז≠ ῏ ֜

῀ Ȃ ῤ̆ ֲ῏ ȁ῏ ֜ ȇ

ӥȈ ԅᾟ№ ̆Ҍ ῏ ֜ ῏ ֜ ῏ Ȃ 

҉ ̆ ῤ ֲ ’ ̆ ῀ ȁ‰ Ȃ 

̂2̃  

̔ 

ŵ ֲ ᶫ Һ 2012 ᴇ ̆ ᶫ

Ҭ Һ ᴇ ꜚ Ḥל ץ ԑ

ᴇ Ḥ ̆№ ֲҺ ᴇ ל Ȃ 

ֲ֟ ȁ ᵝ֟ ֲ 2012

֟ ҬҺ ֲ ῏
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ֲ 2012 ֟ Ҭ ֲ Ȃ 

№ ῤ └ ̆ ԅ

̆ ԍ ̆ Ⱶֲ ꜚ ̆ ῒ ѿ ᶫ

Ҋѿ ̆ ῏ └ ᴋ Ⱶֲ ᶫ ꜚ

̆ ֲ ȁ ȁ ꜚ ’ Ȃ 

Ŷ ֲȇ ‰ ᴇ └ ↕Ȉ └ ᴆ̆ԅ

ֲ ̆ ֲ ῤ ̆ ῒ ‰

’ȁ № Ȃ 

ŷ ֲ ̆ ₮ ֲ ҩᶫ ’̆

№ ̆ ῏ ῤ ֲҺ ᶫ ֜ ⁞

ᵬ῏ ’Ȃ 

ֲ ̆ ῀ ’̆

῀ ̆ ῀ ȁ ȁ ȁ ₡

⅞ ̆ ֲҺ ’ ’̕ 

ֲ Һ ᶫ ̆

̆ ∞ ֲ ҙ Ȃ 

Ÿ ֲ ֟ ̆ ȁ ֲ ȁ└

ᵣ ֟ ᶛ ῏̆ל Ȃ 

ֲ ԅ̆ ῒ ҈ ꜚ ’̆ ֲ ᶫ ҈

ῤ ֲ №̆ ҈ ῤ ֲ ֟ ᶛ

ꜚ Ȃ 

№ └ ̆ ȁ ȁ ȁ ḱ

ᵣ└ ᶛ ꜚ ’Ȃ 

ԍ Ⱶֲ ᶫ ῏ԍ└ ꜚ ̆ ῒ ᶫ

Ҋѿ ̆ └ ֲ ꜚ

Ȃ 

ֲ ᶫ ȁ ̆ ԍ ̆ ѿ

Ⱶֲ ῒ ̆ ῏ ֲ ῏

Ȃ 

ֲ ᶫ ֟ ̆
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₡ ץ̆ ֟ ̆ ∞

ֲ ῀ ₮ ῀ ץ ⌠⁞

’Ȃ 

ֲ └ ᵩ ԅ̆ ֲ ’

└ Ȃ 

Ҭ Ữԍ ֲ ֟ ԍ̆ ֟ ṽ

̆ ֲ ץ ֲ ᴪ ̆̓͂

ֲ ȁ Ả֟

Ȃ 

Ҭ Ữԍ ֲ Ҭ ֟ ̆ ֲ Ⱶ

ԅ̆ ץ ҍ Ⱶ ’̆ ֲҬ

ᴆ̂ ῀ ȁ₮ ȁ Ⱶҍ ̃̆

ֲҤ └ Ҭ Ȃ 

Ҭ №̆ ԍ ῀ ’

̆ ₮ΐ ᴆ̆ ᶛҌᵞԍ 70%Ȃ 

̆Ḡ ҹ̔ 

ŵ ̆ ֲҺ ᴇ ҍ

ᴇ ѿל Ҍ̆ Ȃ ֲҺ ᵝ ҍ֟

ȁ֟ ȁ ӊ ῏ ̆ ȁ ȁ ꜚ ’ Ȃ 

Ŷ ֲ ’ ᴪ ‰↕ ̆ ῤ̆

ֲ Ȃ 

ŷ ῤ̆ ֲҺ ᶫ Ҍ ꜚ̆֞ Ҍ Һ ᶫ ֜

⁞ ᵬ῏ ’̕ ֲᶫ ᶫ ’ Һ̆

̕ ֲҺ ᶫ ҬҌ Ȃ 

Ÿ ֲ ֟ ֲ ῤ ꜚ ԅ ֲ

֟ ֟ ᴇ ꜚ └̆ ⌠

̆ ⌠ῒז ̕ ֲ ֟ ̆Ҍ

῀ ȁ ₮ ῀ ̕ ֲ└ ԅ └ ̆

ῤ̆ ֲ Ҭ ȁ ץ Ҭ

̆ └ Ȃ 





23 

ŷ ῤ̆ ֲ ֲ ̆ ҍ↓ ҍ ֲ

ҹ Ȃ 

Ÿ ῤ̆ ֲ ≠ ῀ Ҍ̆ ≠

̕ ֲҌ ῏ ῏ ’Ȃ 

Ź ῤ̆ ֲ ⱴ ғ̆ ԍ

Ȃ 

̂4̃≠  

ŵ ֲ ῤ ῏ ᴆ ₡ ̆ ȇᴑҙᴪ ‰↕

16 ͡͡ ꜛȈ ̆№ ֲ ꜛ ᴪ ̆

ҍ ֟ ῏ ҍ ῏ ꜛ ⅞№ ̆ ꜛ ῏ №

Ȃ 

Ŷ ֲ ᴑҙ ӥȁ ȁ Ⱶ ̆ ֲ

ᴨ ῏ᴪ ̆ ֲ ᴑҙ Ȃ 

̆Ḡ ҹ̔ 

ŵ ֲ ꜛ ᴪ ᴪ ‰↕ ̆ ῤ̆ ֲҌ

ҹ ꜛ ҍ̆ ֟ ῏ ҍ ῏ ꜛ⅞№

‰ ̆ ꜛ ῏ № Ȃ 

Ŷ ╠̆ ֲҹ ᴑҙ̆ ᴑҙ ҹ 15%̆ᴪ

̆Ҍ Ȃ 

҉ ̆ ῤ̆ ֲ ֟ ’ ̆ ֲΐ ≠ ⱬȂ 
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ԅȇ῏ԍῈ қ Ὲ Ȉ
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ȇ Ȉ̆ ԍ ῏ қῈ ᴍ ῏ қҩֲ

ᴍ ῏ қ ᴍ ᶛ № ғ̆ қ ᾢ

╠ ֲ ᴍ ᶛ ⌠50.01%̆ ԍ ԋ қ ̆ ץ

Ὲ ӊ ̆ қ̂ ѿ ҉ץ10% қ̃ ᾢ ׅ

҉ץ30%ֲ ᴍ̆ ԍ ᵝ̆ ֲ └ֲҌᴪ ̆

ֲ Ҍᴪ Ȃ 

7ȁ Ὲ ᴍԊ Ὲ ֟ ֟ Ҍ≠  

῏ қῈ Ҭ̆ ֲ Ԋ̂ ȁ ᾠ ȁ ȁ̃

Ԋ̂ ҆ ȁ ≠ ȁ̃ ֲ ̂ ȁ ץ̃ ֲ

̂ ȁ ̃ ԅῈ ֲ ᴍ̆ ԍ ῏ қҩֲ

ᴍ ῏ қ ᴍ ᶛ № Ὲ̆ ҉ ֲ ׅ

№ ֲ ᴍ̂Ὲ ᴍ ֲ ᴍ ᶛ

ᵞ̃̆ ғ Ԋ Ȃ ̆ Ὲ ᴍԊ Ὲ

֟ ֟ Ҍ≠ Ȃ 

ԍ҉ № ̆Ḡ ҹ̔ ֲ ῏ қῈ ᴍ ȁ

ֲ ̆ ῏‗ Ὲ̆ ᴍҌ

ȁ‟ ᶭ Ҍ ’Ȃ ֲ ῏ қῈ ᴍ

Ҍᴪ ȁ └ֲҌᴪ Ȃ ֲ ῏ қῈ Ԋ

Ὲ ֟ ֟ Ҍ≠ Ȃ 

̂ ̃ ֲ№ ⅞  

1ȁ ֲ ̂ ̃ ḱ ῤ  

̆ ֲ 2013 ԋ ҳ қ ᴪ ԅȇ῏ԍḱ <

ᴍ Ὲ ̂ ̃> Ȉ̆ ᴪ ȁ Ȃ 

҉ ȇῈ ̂ >̃Ȉ 107 ȁ 115 155 ԅḱ

̆ΐᵣḱ ῤ ֲḱ ≠ № ̂ 155 ץ̃ Ҭ

῏ ≠ № ῏ ̂ 107 115 ̃ ḱ Ȃ 

2ȁ ֲ└ ≠ №  

ḱ ȇῈ ̂ Ȉ̃ 155 ԅ ֲΐᵣȁ ≠ №

̆ ֲ≠ № ↕ȁ қ№ ⅞└ ȁ≠ №

ȁ № ≠ № ȁ≠ № ȁ≠ №
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ȁ≠ № ȂῒҬ̆ № ᶛᵬ₮ԅ Ҋ ̔ 

̂1̃ № ᴆ ̆ ҈ ץֲ № ≠

Ҍ ԍ ҈ № ≠ 30%Ȃ 

̂2̃ ⅞ ₮ ̆ ֲ Һ

№ ≠ғץ № ≠ Ҍ ԍ № ≠ 20%Ȃ 

̂3̃ ԍ ֲ ԍ ̆ ⅞ ₮

̆ ≠ № ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 40%̕

⅞ ₮ ̆ ≠ № ̆ № ≠ №

Ҭ ᶛ ᵞ ⌠ 20%Ȃ 

3ȁ қ№ ⅞ 

ֲ 2013 ԋ ҳ қ ᴪ ԅȇ῏ԍḱ <

ᴍ Ὲ қ№ ⅞̂2013-2016̃> ȈȂ ֲ└ 2013

2016 қ№ ⅞̆ қ№ ⅞└ ȁ└ ↕ȁ└

ȁ ῏‗ └ȁ2013-2016 қ№ ΐᵣ ⅞ ≠ №

└ Ȃ 

ԍ҉ № Ḡ̆ ҹ̔ ֲ≠ № ȁȇῈ ̂

Ȉ̃Ҭ ῏ ≠ № ῏ 2013 2016 қ№

⅞ └ ȁ ̆ῒΐᵣῤ ȇ҉ Ὲ 3

ĺĺ҉ Ὲ № Ȉ ῏ ΐᵣ ̆ ≠ Ȃ 

̂ԓ̃ ֲ ῒ қ ᴋҺᵣ ᵬ₮ ῏ ῤ ȁ ̆

Ḥ ȁ  
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2ȁ῏ԍ Ὲ ᴇ  

ֲԍ2013 12 2 ԓ Ԋᴪ ᴪ ԍ2013 12

18 2013 ԋ ҳ қ ᴪ ԅȇ῏ԍ ᴍ

Ὲ ᴇᵞԍ ‪ ֟ṿ Ὲ ᴇ Ȉ̆ ԅ ֲ Ҍ

ᴆҊ ֲ ΐᵣ ȁ └̆ ҉ ң ῤ ꞉

ῤ Ȃ҉ ֲ Ԋᴪȁ қ ᴪ ̆ ԅ Ȃ 

ֲ └ֲ ᾢ ₮ΐ ̆ ֲ ꜚ ғ̆

ֲ ҉ ̆ ᾢ ף ֲ

Ԋ ̆ҹ ֲ ҉ ᶫԅ Ḡ Ȃ 

3ȁ қ̂ └ֲ̃ Ὲ Ԋȁ ֲ ῏ԍ Ὲ

ᴇ  

ҹ ֲ ᴇ Ҭ ѿ Ȃ қ ᾢ ̆ ᴋῈ

Ԋ ȁ ᾠ ̆ ֲ ȁ ȁ ȁ↔ҕ

ԅ ᴆҊ ֲ ̆ ԅ ȁ ץ

῏ └Ȃ ̆ ȇῈ ̂ Ȉ̃Ҭ ľ ԍ Ὲ

Ԋȁ ֲ ̆Ӟ Ὲ Ὲ ҉ ȇ

ӥȈ Ԋȁ ֲ Ạ₮ ῏ԍ Ὲ ᴇ

⁞ Ὲ ĿȂ 

4ȁ ᴍ ễ  

₮ ľ ֲῈ ȇ ӥȈ Ẋ ȁ

̆ ∞ Ὲ ᴆ ȁ Ŀ ’

̆ ֲ ԅ ̆ қ ᾢ ԅ ῒ

ᴍȂ҉ ԅ ᴇ ȁ ץ ̆ ȇῈ

̂ Ȉ̃ҬӞ└ ԅ ῏└ Ȃ 

̆ ԍ ҉ ’ ̆ ῏ ᴋҺᵣ ễ̆

Ḡ ễ ѿ֓ ץ̆ Ḡ ⌠ Ḡ Ȃ 

ῒҬ̆ ֲԍ2013 12 2 ԓ Ԋᴪ ᴪ ԍ2013

12 18 2013 ԋ ҳ қ ᴪ ԅȇ῏ԍ <῏ԍ

ѿ ᵣ└ > Ὲ Ԋᴪ <

ӥ> ῏Ὲ Ὲ ῃ Ȉ̆ ֲ
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ễ ԅ ֲ Ԋᴪ қ ᴪ ‰̆ῒ ῤ Ȃ 

Ҭ׃ ₮ΐ ⱴ ԅ Ὲ Ȃᶭ ̆

Ὲ ΐ ף Һᵣ ץ ⱬȂ Ҭ׃

ᴆ҉ⱴ Ὲ ҹᶏ ᴆ Ҭ׃ ΐ

ⱬȂ 

5ȁ ╠ ҉ץ5% қ ⁞  

╠ ҉ץ5% қҹ қ ᾢ ֲ қ

Ὲ ҉̆ қ ⁞ ԅ ̆ ԅ⁞

ᴆȁ⁞ ᴇ └ ↕ȁ⁞ ȁ⁞ ᶛ ῤ ̆ ⁞ ╠3ҩ֜

ԇץῈ ⁞ Ԋ Ȃ 

6ȁ῏ԍȇ ӥȈ ῒז  

҉ ̆ ῏ ᴋҺᵣ ȁ ᴆ ̆ᵬ₮

Ҋ ̆ ֲȇ ӥȈ ᴆҬ Ȃ 

̂1̃2010 ̆ᵬҹ ֲ 1998 2002 Ԋᴪ ҂ Һ

ֲ қ ȁ↔ҕ ȁ ȁ ᾠ ȁ ȁ ȁ ῍ Ạ₮

ᴆȁҌ Ḡ Ҋ ľ̔ ֲ 2002 Ԋ ̂

ᵖҌ ԍ 60% ȁ ȁ ֤ ȁ ̃̆

ᴋᵥ ̂ ᵖҌ ԍ ȁᴂ ȁ ̃ Ὲ ᴋᵥ

̂ ᵖҌ ԍ ט ễ ȁ≠ ȁ ȁ ȁ ȁ

ѿ℗ ȁ ̃ ȁ↔ҕ ȁ ȁ ᾠ ȁ ȁ

ȁ Ḡ ᴋ̆ ҍ ֲ ῏ȂĿ 

ҹԅḠ ҉ ̆2010 Ὲ ҂ Һ ֲ қ ȁ

↔ҕ ȁ ȁ ᾠ ȁ ȁ ȁ ̆ Ạ₮ ῒ

ῃ Ὲ ᴍ ҈ Ȃ҉ Ạ₮ ҂ қ Ὲ

66.44%̆ ℗ץ ҉ Ḡ ᴋȂ 

̂2̃ ֲ2002 Ԋᴪ ̂ ȁ↔ҕ ȁ

ȁ ᾠ ȁ ȁ ȁ ̃ᵬ₮ ľ̔ Ὲ / Ὲ қ 1997

2007 9 ̂ 2007 9 ̃ Ὲ Ὲ қץ ᵩῈ ȁ

№ ≠ ֟ ᵀ ṿ Ὲ ӊԊ ᴋᵥ Ⱶ

̂ ᵖҌ ԍῈ қ ҩֲ ȁῈ ᴑҙ ȁῈ
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ᵬҹף ף ֲ ғ̃ Ⱶ ῏ ̆ ֲ

ᴋȂĿ 

̂3̃ ȁ ȁ ᾠ ȁ ᵬҹῈ Ԋ ֲ ̔

ľ҈ Έҩ ̆ ᴋ ̆ Ὲ ᴍҌ ῒ Ὲ

ᴍ 25%̕ ῤ̆Ҍ Ὲ ᴍȂ ≠ȁ

ᾠ ҉ Ԋ ֪ ̆ ҉ ӊ ҈ Έҩ

ῤҌ ֲז ῒ ╠ Ὲ ᴍ Ӟ̆Ҍ Ὲ
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ֲ ̃ғ Ⱶ ῏ ̆ ֲ ᴋȂĿ 

̂7̃ ֲ қȁ └ֲḠ ȇ ӥȈҬ ῏ῤ

ȁ‰ ȁ ľ̔ ֲ ꜛῈ ȁ‰ ῏ ῏ ῒ

֜ ̆ ₮ΐ Ḡ ӥҬ ῏ῤ ȁ‰ ȁ ȂĿ 

҉̆ ֲȁ қȁ ҉ץ5% қȁ Ԋȁ Ԋȁ ֲ

Ҭ׃ ᴋҺᵣ ᵬ₮ ῏ ̆ ԅᾟ№ ,

ԅ ῏ ̆ ῤ ȁ ̆ Ḥ ȁ Ȃ 

六、其他中介机构意见的审核情况 

ֲ ᴪ ԊⱵ ֲ Ⱶ ԅ ₮̆ΐԅ

‰ Ḡ ȇ Ȉȁȇῤ └ Ȉȁȇ Ȉȁ

ȇҺ ȁ ᴨ Ȉȁȇ Ⱶ ҍ Ⱶ

Ȉ ᴆȂ 

ȁ ᾟ ᾟ ԋȁ2012

ᾟ IPO ᴑҙ 2012 Ⱶ ’Ғ ȁ῏ԍ ֲ

Ⱶ Һ ⱵḤ ’ ̆ ֲ №

≢₮ΐԅȇ῏ԍ ᴍ Ὲ Ὲ ⇔ҙ ҉

ᴆ Ғ Ȉȁȇ῏ԍ ᴍ Ὲ Ὲ

⇔ҙ ҉ ᴆ ᾟҒ Ȉȁȇ῏ԍ

ᴍ Ὲ Ὲ ⇔ҙ ҉ ᴆ ᾟҒ

̂ԋ Ȉ̃ȁȇ῏ԍ <῏ԍ ᴪ ᴍ Ὲ

₱> Ғ Ȉȁȇ῏ԍ ᴍ Ὲ 2012 Ⱶ

Ȉȁȇ ᴍ Ὲ ԋǹѿ҈ ѿ ҈ Ⱶ Ȉȁȇ

ᴍ Ὲ ԋǹѿ҈ ѿ Ӝ Ⱶ ȈȂ 

ֲ ֤ ԊⱵ ֲ ԅ

̆₮ΐԅȇ ӥȈȁȇ ᵬ Ȉȁȇ῏ԍ ᴍ Ὲ

Ԋȁ Ԋȁ ֲ ȁ қ̂ └ֲ̃ ῏ ᴆ҉

ӥȈȁȇ῏ԍ ᴍ Ὲ ῏ ֟ ӥ

ӥȈ ᴆȂ 

ֲ ȁ ᾟ ȁ ᾟ ԋȁ

2011 ᾟ ȁ2012 ᾟҬ ȁ2012 ᾟ IPO ᴑҙ 2012

Ⱶ ’Ғ ȁ2013 ᾟҬ 2̆013 1
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̆ ֲ ֤ ԊⱵ №≢₮ΐԅȇ῏ԍ ᴍ Ὲ

Ὲ ⇔ҙ ҉ ᾟ ӥ̂ѿ Ȉ̃ȁȇ῏ԍ

ᴍ Ὲ Ὲ ⇔ҙ ҉ ᾟ ӥ̂ԋ Ȉ̃ȁȇ῏

ԍ ᴍ Ὲ Ὲ ⇔ҙ ҉ ᾟ

ӥ̂҈ Ȉ̃ȁȇ῏ԍ ᴍ Ὲ Ὲ ⇔ҙ ҉

ᾟ ӥ̂ Ȉ̃ȁȇ῏ԍ ᴍ Ὲ Ὲ

⇔ҙ ҉ ᾟ ӥ̂ԓ Ȉ̃ȁȇ῏ԍ ᴍ Ὲ Ὲ

⇔ҙ ҉ ᾟ ӥ̂Έ Ȉ̃ȁȇ῏ԍ ᴍ

Ὲ Ὲ ⇔ҙ ҉ ᾟ ӥ̂҂ Ȉ̃ȁȇ῏ԍ

ᴍ Ὲ Ὲ ⇔ҙ ҉ ᾟ ӥ̂ῇ Ȉ̃ȁ

ȇ῏ԍ ᴍ Ὲ Ὲ ⇔ҙ ҉ ᾟ

ӥ̂Ӝ Ȉ̃Ȃ 

Ҭ ҍ ֲ ԅᾟ№
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   ̂ ֽ̆ҹȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ὲ ӊ Ḡ ᵬ Ȉ ̃ 
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̂ ֽ̆ ҹȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ὲ ӊ Ḡ ᵬ Ȉ ̃ 


