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Ḡ  

Ḡ ῏Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ץҊ ľȇῈ

ȈĿ̃ȁȇҬ ֲ ῍ ├ Ȉ̂ץҊ ľȇ ├ ȈĿ̃ ῏

ȁ Ҭ ├ ᴪ ῏ ̆ Ḥ̆אָאל ̆Ҥ

ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ ӥ̆

Ḡ ӥҌ Ẋ ȁ ̆ ῒ ȁ‰
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Ҭ ├ ᴪ̔ 

├ ᴍ Ὲ Ҋץ̂ ľ ├ĿȁľḠ Ŀ̃ ᵬҹ

ᴍ Ὲ Ҋץ̂ ľ ĿȁľῈ Ŀ ľ ֲĿ̃

Ὲ Ḡ ̂Һ ̃̆ Ḥȁאָאל ↕̆

ֲ └ ȁ ᵬ ץ Ὲ ’ ԅ ̆

ῒזҬ׃ ’ ₮ΐ ̆ ҹ ֲҺ ҙⱵ ₮̆

ⱬ ╠ ̆ ΐ ԅ Ὲ ᴆȂ2011 8 17 ̆

├ ├ ῤ ԅ ᵬᴪ Ὲ

⇔ҙ ҉ ӊԊ Ȃ ᴪ 13 ֲ ⱴ̂9 ֲ ⱴ ‗ȁ4 ֲ ‗̃̆ ‗

ҹ 9 ῃ Ȃ ├ῤ ᵬ└ ̆ ⌠ԅ ̆

├ ₮ΐ Ḡ ӥȂ 

̆ Ḡ ӥҬ ҍȇ ᴍ Ὲ

Ὲ ⇔ҙ ҉ ӥȈҬ ѿ Ȃ 



3 

第一节  本次证券发行基本情况 

一、保荐人名称 

├ ᴍ Ὲ Ҋץ̂ ľḠ ֲĿȁľ Ḡ ֲĿ ľ ├Ŀ̃ Ȃ 

二、保荐代表人、项目协办人及其它项目组成员情况 

̂ѿ̃Ḡ ף ֲ 

̔ ҙԍ ̆ ̆Ḡ ף ֲȂ 2001

Ԋ׆ ҙⱵ ᾢ̆ ҍԅ ≠ ᴍ Ὲ ȁ ῾ҙ

ᴍ Ὲ └ ᵬ̆ ҙ ᴍ Ὲ №

ᵬ̆ ῾֟ ᴍ Ὲ ȁ ᴍ Ὲ ȁ Ҭ

ҙ ᴍ Ὲ ᴍ Ὲ № ᵬ̆

ᴍ Ὲ Ҭ ҉ ᵬȂᵬҹ ֲҺ ԅ ᴍ

Ὲ ֟ ȁ № ᵬ 2̆008 Ḡ ᴍ

Ὲ ᴍ ӯ ֟ ᵬ̆2009 Ḡ ᴍ Ὲ Ὲ

ᵬȂᵬҹḠ ף ֲҺ ԅ 2011 ᴍ Ὲ Ҭ

ᵬ̆2011 ┘ ᴍ Ὲ ⇔ҙ ᵬȂ 

̔ ҙԍ ̆ ̆Ḡ ף ֲȂ ᾢ

ҍ ⱬ Ὲ ҉ ȁ ̂ ̃ Ὲ

Ὲ ̆ *ST ҉ ȁ

ȁ № ȁ ֟ ȁ ⅞ ȁ

Ḡ Ὲ ȁ ASL Ȃ 

̂ԋ̃ Ⱳֲ 

҆ ̔ 2005 8 Ԋ׆ ҙⱵ̆ᾢ ҍ ⱬ └

ᴍ Ὲ Ὲ ̆ ᴍ Ὲ ȁ Ḡ

ᴍ Ὲ ȁ Ҭ ᵣ ᴍ Ὲ Ὲ Ῥ Ҽ̆

ᴍ Ὲ ȁẫ ᾝ ҙ ᴍ Ὲ ȁ ᴍ Ὲ

Ὲ № ̆ └ Ὲ ȁ └

Ὲ ȁ ≠יּ ҙ Ὲ ᴍ└ ᵬȂ 
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̂҈̃ ῒז  

ȁ ȁ ȁ ȁ Ȃ 

三、发行人基本情况 

ֲ ̔ ᴍ Ὲ  

Ύ ̔ ҆Ὲ 1703  

̔1998 9 25  

̔022-63267817 

  ֲ̔↔ҕ  

ֲҹ ῤ ȁ└ ֟ ֟ᴑ

ҙ̆֟ ῒ ԍ Ҭ ᵝ ᵬ №ҹ ꜚ ᴆ

ȁ ȁ 6ҩ

↓̆῍ 2,000 Ȃ ҹѿ ᴧȁ҉ ᴧȁ

ȁ ≠֒ ȁ ȁѿ ȁ ү ῤ ԓ Һ

Ȃ ҈ Ὲ ֟ Һ̆ ֟ ῤ

30% ̆ᴑҙ ≠ ⱬӞ ⌠ ̆ ҙᴨל ҹ ̆

Ғҙ ֟ ᴑҙȂ 

四、保荐机构与发行人的关联关系 

╠̆Ḡ ҍ ֲ ῏ ῏ Ҋ̔ 

1ȁ Ḡ ῃ Ὲ Ὲ ֲ 500 ҆ ᴍ

̂ ֲ ᴍ ᶛҹ 6.49%̆ 7%̃ӊ ̆Ḡ ῒ қȁ

└ֲȁ ῏ Ҍ ֲ ῒ қȁ └ֲȁ ῏

ᴍ ’̕ 

2ȁ ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ

ῒ қȁ └ֲȁ ῏ ᴍ ̕ 

3ȁḠ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ Ԋȁ ֲ Ҍ

ֲ ȁ ֲᴋ ’̕ 

4ȁḠ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ Ҍ ԑ ᶫ Ḡ ’̕ 
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5ȁḠ Ҍ ҍ ֲ ῒז῏ ῏ Ȃ 

五、渤海证券内部审核程序及内核意见 

̂ѿ̃ῤ  

├ Ҭ ᴪ ̆ ԅ ȁҙⱵ№ ȁ └

ȁῤ ȁ └ ᴪ῍ ҍ ᵣ ̆

ῃ └Ȃ ├ ҙⱵ ԅԓ └ᵣ ΐ̆ᵣ

Ҋ̔ 

ҙⱵ№

└

├

ῤ

└ ᴪ

Ḡ ף ֲ

└

ѿ

ԋ

҈

ԓ

 

̂ԋ̃ῤ  

├ῤ ├ ȁ ֲȁ ҙ

Ⱶ№ ֲȁ └ ֲȁҙⱵ ү ֲ ȁῒז

ҙֲ׆ ȁ ֲ ̆῍ 14 ֲȂῤ ה

ᴍ Ὲ Ὲ ⇔ҙ ҉ ᴆ

҉̆ԍ 2011 8 17 ԅῤ ᴪ 1̆3 ῤ ₮ ԅ ῤ

ᴪ ̆ ‗ Ҋ̔4 ῤ ԅ ‗̆ῒᵩ ⱴ ‗ 9

ῤ ῃ ├ᵬҹḠ Ҭ ᴪ ᴍ

Ὲ Ὲ ⇔ҙ ҉ ᴆȂ 
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第二节  保荐人承诺事项 

一、本机构已按照法律、行政法规和中国证监会的规定，对发行人及其控股

股东、实际控制人进行了尽职调查、审慎核查，同意推荐发行人发行上市，并据

此出具本发行保荐书。 

二、本机构已按照中国证监会的有关规定对发行人进行了辅导、进行了充分

的尽职调查，本机构有充分理由确信该发行人符合下列要求： 

1ȁ ├Ὲ ҉ ᴆ ῏ ̆ΐ ⱬ̕ 

2ȁҍ ֲȁ қȁ └ֲӊ ҙⱵȁ ֟ȁֲ ȁ ȁ Ⱶ

ԑ Ҍ̆ ҙ Ԉȁ Ὲᾛ ῏ ֜ ץ ֲ

ᵬ ῒז ҹ̕ 

3ȁῈ ȁ Ⱶ ᴪ └ Ҍ ᵬ  ̕

4ȁ ֲ ῀ ├ ȁ ῏ ̆

҉ Ὲ ῒ ֲ ӈⱵ ᴋ ΐ̆ Ḥ ‰ ҉ Ὲ

ⱬ Ȃ 

三、本保荐机构承诺： 

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕
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Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

Ȃ 

四、本机构保证不存在下列可能影响公正履行保荐职责的情形： 

1ȁḠ ῒ қȁ └ֲȁ ῏ ֲ ᴍ

7%̕  

2ȁ ֲ ȁ └Ḡ ᴍ 7%̕ 

3ȁḠ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ Ԋȁ ֲ

ֲ ȁ ֲᴋ ’̕ 

4ȁḠ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

5ȁḠ ҍ ֲ ῒז῏ ῏ Ȃ 
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第三节 保荐人对本次证券发行上市的推荐意见 
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2013 12 18 ̆ ֲ 2013 ԋ ҳ қ ᴪ̆ ԅ

ԍ 2013 12 2 ԓ Ԋᴪ ᴪ ῏ Ȃ 

3ȁ 2013 12 18 ֲ ᴍ 36ҩ ҉ץ қ̂

ҬῈ ᴍ қ̆ץҊ ľ ῏ қĿ̃ ȇ

ᴍ Ὲ қ Ὲ ₱Ȉ̆ ԅ ̆

ֲ 2013 ԋ ҳ қ ᴪ ȇῈ қ Ὲ

ȈῈ ֲ ᴍȂ 

ֲ ῏ қ Ὲ Ԋ ԅȇῈ Ȉȁȇ ├ Ȉ

Ҭ ᴪ ‗ Ȃ 

̂ԋ̃ ֲ ȇ ├ Ȉ῏ԍῈ  

1ȁ ֲΐ ẫῃғ Ȃ 

2ȁ ֲΐ ≠ ⱬ̆ Ⱶ ’ Ȃ 

3ȁ ֲ ҈ Ⱶᴪ ᴆ Ẋ ̆ ῒז ҹȂ 

4ȁ ֲҌ Ҭ ᴪ ῒז Ȃ 

̂҈̃ ֲΐ ȇ Ὲ ⇔ҙ ҉ Ⱳ Ȉ

Ὲ ᴆ 

1ȁῈ ΐ Ὲ Һᵣ ̔ 

̂1̃Ὲ ᶭ ғ ҈ ҉ץ ᴍ Ὲ Ȃ 

̂2̃Ὲ Ύ ̆ ֲ қ ᵬ₮ ֟ ֟

Ⱳ ȂῈ Һ ֟Ҍ Ȃ 

Ὲ 1998 Ύ ̆ Ӟ ̆

ֲ қ ᵬ₮ ֟ ֟ Ⱳ ȂῈ Һ ֟

Ҍ Ȃ 

̂3̃Ὲ Һ └ȁ ֟ ̆ῒ ֟ ꜚ

ȁ Ὲ ̆ ֟ҙ Ḡ Ȃ 

2008 4 14 ̆ ȁ ȁ Ⱶ ȇ ᴑ

ҙ Ⱳ Ȉ̆ ľ4ȁ ̔

№ ̕ ȁ῍ ̕ ̕ᾟ ȁᾟ ̕
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̕ ⱳ └ ̕ Ȃ7ȁ №
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̂1̃Ὲ Ⱶ ᴆ 

1 Ὲ̃ 2011 2012 ‪≠ №≢ҹ 70,236,007.52ᾝ 76,550,588.76ᾝ̆

2011 2012 ‪≠ №≢ҹ 68,819,258.60 ᾝ

71,579,983.13 ᾝ̆ ľ ң ≠̆ ң ‪≠ Ҍ ԍѿ ҆

ᾝ̆ғ Ŀ Ȃ 

2̃ 2013 6 30 ̆Ὲ ‪ ֟ҹ 556,377,284.27 ᾝ̆ № ≠ ҹ

315,559,042.54ᾝȂ ѿ ‪ ֟Ҍ ԍң ҆ᾝ̆ғҌ Ԏ Ȃ 

3̃Ὲ ╠ 7,699.15҆ ̆ Ҍ 2,570҆ ̆

Ὲ ҹҌ 10,269.15 ҆ ̆ ľ Ҍ ԍ҈ ҆

ᾝĿ Ȃ 

̂2̃Ὲ Ҍ Ҋ↓ ≠ ⱬ ̔ 

1） ȁ֟ Ⱶ ̆ Ὲ

≠ ⱬ Ҍ≠ ̕  

2） ҙ ᵝ ҙ ̆ Ὲ

≠ ⱬ Ҍ≠ ̕ 

3） ȁҒ≠ȁҒ ȁ ֟

ᶏ Ҍ≠ ̕ 

4） ѿ ҙ ῀ ‪≠ ῏ Ҍ

ᶭ ̕ 

5） ѿ ‪≠ Һ Ⱶ ץ Ȃ 

̂3̃Ὲ ᶭ ֣̆ ᴨ ῏ ȂῈ

ᴨ Ҍ Ҥ ᶭ Ȃ 

Ὲ ԍ 2008 10 ҹ ᴑҙ̆ 2008 2010 ֣ ⁞

15% ᴑҙ ᴨ Ȃ2011 ̆ ֲ Ⱶ ȇ῏ԍ

ᴑҙ ᴑҙ Ὲ Ȉ̂ 2011 4 ̃ 15%

ᴑҙ ȂῈ 2010 ȁ2011 ȁ2012 2013 1-6 ‪≠

№≢ҹ 63,952,556.18ᾝȁ70,236,007.52ᾝȁ76,550,588.76ᾝ 57,586,790.38ᾝ̆

Ὲ 2010 ȁ2011 ȁ2012 2013 1-6 ‪≠

№≢ҹ 61,986,640.95ᾝȁ68,819,258.60ᾝȁ71,579,983.13ᾝ 55,835,300.20ᾝ̆Ὲ

ᴨ Ҍ Ҥ ᶭ Ȃ 
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̂4̃Ὲ Ҍ ễṽ ̆ ץ ᴂ Ԋ Ȃ 

╠̆Ὲ ̕Ὲ Ҍ Ḡ̆֞Ҍ

ᴂ Ԋ Ȃ 

3ȁῈ ΐ ᾟ№  

（1）公司的资产完整 

Ὲ ΐ ҍ ֟ ῏ ֟ ȁ ꜛ ֟ ̆

ҍ ֟ ῏ ȁ ȁ ץ ȁҒ≠ȁҒ≠

ᶏ ̆ΐ ֟ Ȃ 

（2）公司的人员独立 

Ὲ ȁ◐ ȁ Ⱶ ֲ Ԋᴪ ӥ ֲ

қȁ └ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋ ῒז Ⱶ̆

қȁ └ֲ ῒ └ ῒזᴑҙ ̕Ὲ Ⱶֲ қȁ

└ֲ ῒ └ ῒזᴑҙҬῚ Ȃ 

（3）公司的财务独立 

Ὲ ԅ Ⱶ ᵣ ̆ Ạ₮ Ⱶ‗ ΐ̆ Ⱶ

ᴪ └ ̕Ὲ ̆ ̆ ҍ қȁ └ֲ

ῒ └ ῒזᴑҙ῍ Ȃ 

（4）公司的机构独立 

Ὲ ԅẫῃ ῤ ̆ ᶏ ҍ̆ қȁ

└ֲ ῒ └ ῒזᴑҙ Ȃ 

（5）公司的业务独立 

Ὲ ԅѿ ȁ ȁᶫ ȁ ֟ ֟ ҙⱵᵣ

̆ҙⱵ ԍ қȁ └ֲ ῒ └ ῒזᴑҙ̆ΐ

ⱬȂ 

（6）公司与控股股东、实际控制人及其控制的其他企业间不存在同业竞争，

也不存在严重影响公司独立性或者显失公允的关联交易。 

4、公司规范运行 

̂1̃Ὲ ΐ Ὲ ̆ᶭ ẫῃ қ ᴪȁ Ԋᴪȁ

Ԋᴪץ Ԋȁ Ԋᴪ ӥȁ ᴪ└ ̆ ῏ ֲ ᶭ
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2̃ꜛⱬ ‛ ̆ 12,910҆ᾝ̕ 

3） ᵣ Ҭ ̆ 3,140҆ᾝȂ 

Ὲ תּ ԍҺ ҙⱵ Һ̆ ԍᴨ ֟ ȁ

֟ ֟̆ҍῈ ֟ ȁ Ⱶ ’ȁ

ⱬ Ȃ 

̂2̃Ὲ 2011 ԋ ҳ қ ᴪ҉ ԅȇ῏ԍ Ὲ

תּ Ȉ̆ Ὲ תּ Ғ Ữ└ ̆ תּ
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̆Һ ̕ 

ֲҍ ᶫ ԅ ᵬ῏ Һ̆ ᶫ

̕ 

ֲ ԍ ᴑҙ̆ 15% ᴨ ̆ ֲ ῀̆

Ғ≠̆ ֲ ᴑҙ ᴆ

̆ Ҍᴪ₮ Ҍ≠ ꜚȂ 

҉̆ Ḡ ӥ ӊ ̆ ֲ ̆

ῒ ≠ ⱬ Ҍ≠ Ȃ 

7ȁ ֲ Ὲ ῏ қῈ ᴍԊ ȁ ̆

Ὲ ֟ ֟  

ȇ Ὲ Ὲ қῈ ᴍ Ȉ ῏ ̆

Ḡ ֲ Ὲ ῏ қῈ ᴍԊ ȁ

̆ ֲ Ὲ ῏ қῈ ᴍ ֲ

Ὲ ֟ Ҍᴪ֟ Ҍ≠ Ȃ 

̂1̃ ֲԍ 2013 12 2 ԓ Ԋᴪ ᴪ ̆ ԅȇ῏

ԍῈ қ Ὲ Ȉ ̕2013 12 18 2013

ԋ ҳ қ ᴪ ҉ Ȃ ֲ Ԋᴪȁ

қ ᴪ ̆ ԅ ῏‗ ̆ ȇῈ Ȉȁȇ ├ Ȉ

῏ ȁ Ὲ Ȃ 

̂2̃ ῏ қ ȇ ᴍ Ὲ қ Ὲ

₱Ȉ̆ ԅ ̆ ֲ 2013 ԋ ҳ қ ᴪ

ȇῈ қ Ὲ ȈῈ ֲ ᴍȂ

҉ ῏ қ ץ ῏└ ȇ Ὲ ⇔ҙ

҉ Ⱳ Ȉȁȇ῏ԍ ѿ ᵣ└ Ȉ

Ȃ 

̂3̃ ֲ Ὲ ̆ ῏ қῈ ᴍ ̆Ҍ

ȁ‟ ῒזᶭ Ҍ └ Ὲ ’Ȃ 

̂4̃ ̆ ̆ ҉ ᴪῈᴧ қ

ᶛ Ҍᵞԍ 25%̆ Ὲ ᴆ ֲ Ԋȁ Ԋ ֲ

Ὲ ᴍҌ ῒ ֲ ᴍ 25%Ȃ 
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̂5̃ ԍ ῏ қῈ ᴍ ῏ қҩֲ ᴍ ῏

қ ᴍ ᶛ № ғ̆ қ ᾢ ╠

ֲ ᴍ ᶛ ⌠ 50.01%̆ ԍ ԋ қ ̆ ץ Ὲ ӊ

̆ қ̂ ѿ ҉ץ10% қ̃ ᾢ ׅ ֲ ҉ץ30%

ᴍ̆ ԍ ᵝ̆ ֲ └ֲҌᴪ ̆ ֲ

֞Ҍᴪ Ȃ 

̂6̃ ῏ қῈ Ҭ̆ ֲ Ԋ̂ ȁ ᾠ ȁ
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֟ ҙҍ ҙ ℗ ῏Ȃ ₃ ҙḠ ԅ

̆ל ֟ ԍ2010 1800҆ ̆ ҙ

ל ץ ῒΐᵣ └ ҙ Ȃ

̆ ҙᴪ ⌠ ’ └ ҍ̆ ꜚ

҉ ҉ ҹ ῏ ̆ Ҍ ̆

Ȃ ҙ Ả Ҋ ᴪ╝ └ ҙ ֲ

≠ ⱬȂ 

2ȁּת  

תּ Ὲ ⅞ ̆ ԍ

ľ ᵞ Ŀȁľꜛⱬ ‛ Ŀ

ľ ᵣ Ҭ Ŀ̆ Ȃ 

תּ ῃ ֟ ̆ ᶏῈ ȁꜛⱬ ȁ‛

֟ ⱴ ̆№≢ ⱴ ֟ 1,000҆ ̂200҆ ̃ȁ500҆ ̂200

҆ ̃ȁ1,000҆ Ȃ 

ᵞ ꜛⱬ Ὲ ֟ ̆ Ὲ ╠

ῤ ̆֟ ̆ΐ ᾟ ̆ᵖ №Һ

ׅ ֟ Ҥ Ȃּת ׅ ֟

̆Ὲ ֟ ⌠ ѿ Ȃ 

ֲ תּ ̆ ֟1.68ַᾝ ̆

֟ ⱴ 1,570҆ᾝȂ Ὲ תּ ֟ ֟ Ҍ

↕̆ ⱴ ֲ ҙ ̆ ԍ

ⱴ қ ̆ ֲ ‪ ֟ ҳҊ Ȃ 

3ȁ ᶫ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ȁ ̆ Ὲ

֟ ֟ 35% Ȃ ҈ ̆ ᴇ ꜚ ̆Һ

ᴇ Ӟ ӊ ꜚȂ ᴇ ҉ ᴪ̆ Ὲ ᵣ ֟ ҉ ȁ≠ Ҋ Ȃ

̆ ᴇ ꜚ ᴍ Ὲ̆ ֟ ̆

׆ № ҩ ֟ ꜚ̆

֟ ≠ ֟ Ȃ 

̆ ֟ ̆ ȁ῏ ᴪ



18 

׆̆ Ὲ ѿ Ȃ 

4ȁ  

ҙ ױֲ̆ ֟ ₮ԅ Ḡȁ ȁ ῃ

׆̆ ҍ ҙ ᴆ ֟ ҙ ₮

ԅ ȁ֟ Ȃ ֟ᴑҙҹԅ Ԉ̆

ҙ ̆ל ֟ ֟

⇔ Ȃ Ὲ ֟ ῀ⱬ ȁ ȁ֟

‗ ̆ Ὲ Ԉᴨ׆̆ל ╝ Ὲ Ԉ ⱬȂ 

Ὲ ֟Ҭ ԅ῏ԍ֟ ȁᾢ ү

Know-how̆ ֓ Know-how Ὲ ֟ ȁ ┴

Ȃ ȁ ֲ ᴪ Ὲ ֟

Ȃҹ ̆Ὲ ԅ ҹ Ғ≠ ↕̆ ╠Ὲ

72 Ғ≠Ȃ ̆Ὲ ҍ ֲ ץ Ԋ׆ ᵬ ԅ

Ҥ Ḡ ̆ ғ ԅ Ḥ └ Ҥ ῏

Ȃ 

Ὲ ₮ ֲ ↕̆ᴪ Ὲ

Ҍ≠ Ȃ 

5ȁ Ҭ  

╠Ὲ Һ ѿ ᴧȁ҉ ᴧȁ҉ ᴧꜚⱬȁ ȁ

ȁ҉ ԓ ȁ ̆2010 ȁ2011 ȁ2012 2013 1-6 Ὲ

╠ԓ №≢ Ὲ 60.64%ȁ60.29%ȁ64.13%

60.18%ȂῈ ҹ Ҭ̆ ₮ Ὲ ҍҺ ᶏ

⁞ ׆ Ὲ ̆ ֟ ↕̆ Ὲ

ѿ Ҍ≠ Ȃ 

6ȁ қ └  

Ὲ қȁ └ֲ ᾢ ╠ Ὲ 50.01%

̆ Ὲ ᶛׅ ̆҉ץ30% ԍ ᵝȂ

Ḡ ֲҺ қ Ԋȁ ԅ҉ ╠ ̆ ֲ

̆ ԅ ҹ ֲ ̆p қ Ҍ ᶏ

‗ ῒז └Ὲ ‗ ↕̆ Ὲ ֟ ῒז қ
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≠ ̆ қ └ Ȃ 

̂ԋ̃ ֲ ╠ ᴇ 

ԍ ᴆ ᴆ ῒ̆ ῒ̆

‗ԍ ᴑҙ ҍ ḱ ᶫ ̆ ҙ

ȁ Ḡ ̆ ҙ ҳ Ȃ 

ֲ ԅ ᵩ └ ̆ ̆֟

̆ ȁ ‖ Ꞌ ȁᵞ׃ ԅ

ֲ Ғ ̆֟ ⌠ԅ ᾢ ΐ̆ ҍ Ԉ

ⱬ̆ ԅ ҹ ᴨל ᵝ̆ΐ ╠ Ȃ 

三、保荐机构对本次证券发行上市的保荐结论 

├ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ ȈǾ



20 

̂ ֽ̆ ҹȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ὲ ӊ Ḡ ӥȈӊ ̃ 

 

 

Ⱳֲ̂ ̃̔                          

                                ҆  

 

Ḡ ף ֲ̂ ̃̔                                                

                                                  

 

ῤ ֲ̂ ̃̔                           

                                ´ 

 

Ḡ ҙⱵ ֲ̂ ̃̔                       

                                 

 

ף ֲ̂ ̃̔                           

                   

 

 

 

 

保荐机构公章：渤海证券股份有限公司 

                                              年     月    日   
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ᴆ1̔  

渤海证券股份有限公司保荐代表人专项授权书 

Ҭ ├ ᴪ ȇ ├ ҉ Ḡ ҙ∕ Ⱳ Ȉ

῏ ᴆ ̆ Ὲ ᵬҹ ᴍ Ὲ Ὲ

Ḡ ̆ ȁ ᴋḠ ף ֲ̆ΐᵣ Ὲ ҉

Ḡ Ḡ ᵬȂ Ȃ 

Ḡ ף ֲ ╠ ⇔ҙ ᴑҙҹ1 ̆ҹ ᴍ

Ὲ Ὲ ⇔ҙ ҉ ̕ Һ ̂ Ҭ ̃

ᴑҙҹ1
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ᴆ2̔  
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҆ᾝȁ76,055.49҆ᾝ̆ ⌠ 23.96%Ȃ ҙ ῀ ̆

Ὲ Һ ҙⱵ Ӟ ⌠ ̆2010-2012 ‪≠ 6,395.26 ҆ᾝȁ

7,023.60 ҆ᾝ 7,655.06 ҆ᾝ̆ ⌠ 10.77%Ȃ ҈ ԍῈ

қ ⱴ ‪ ֟ №≢ҹ 24.05% 19.62% 16.62%̆r ԅ

֟ ≠ ⱬȂ 

二、报告期内发行人呈现良好的成长性 

（一）主营业务收入持续快速增长 

ֲ ҈ ҙ ῀ȁ ҙ≠ ȁ‪≠ ȁ ‪

≠ Ҋ̔ 

ᵝ̔҆ᾝ 
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Ȃ 

ԍ ῀ Ҍ ⱴ ̆ ῐ Һ

ᴍ ⱴ̆ Ҭ ҙ ᴪ 2̆010 ̆ Һ ῍ 293.30

҆ ̆ 30.89%̆ῒҬ ֒ ȁ ȁ ≠ Һ ү ⁮ ү ₅
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̆ ԅ ꜚ ȁ ꜚ ȁ ꜚ ‛ ȁ

ꜚ ȁ ꜚ ȁ ꜚ ‪ ȁ ȁ

ȁ ȁ└ꜚ ȁ Ȃ ׃ ᴰ ᵬ ̆

ᴰ ȁ ȁ ׃ ꜛ Һ ῒⱳ ׆̆

Ȃ ⁞ ȁ ᵞ ᶏ ȁ⁞

ᵬ ȂῈ Һ ҙⱵ ῏֟ҙ Ȃ 

2008 4 14 ̆ ȁ ȁ Ⱶ ȇ ᴑ

ҙ Ⱳ Ȉ̆ ľ4ȁ ̔

№ ̕ ȁ῍ ̕ ̕ᾟ ȁᾟ ̕

̕ ⱳ └ ̕ Ȃ7ȁ №

ⱴ ̔ ף ⱴ ⱴף ῍ ȁ ȁ

Ŀ № ⱴ ץ ⱳ └ ↓ ľ͂

ĿȂ 

2006 Ҭ ҙ ᴪ └ ȇҬ ᴆľ ѿԓĿҒ

⅞ȈҬ̆ ₮ľ ѿԓĿ ᴆ֟ҙ Ҋ ̔ᶭ ֟ҙ

̆ ⱬ ᴆᴑҙ Һ⇔ ⱬ̆≠ ῤ ̆

ᴆ ҙ ᵣ ̆ ᴆ ҙ ԈⱬȂɰ

ᴆ ȁ ᶫ ̆ל ᴆᴑҙҍ ᴑҙ

ᴩᵄ῏ Ȃץ ȁ ӗ ҹ ̆ ҍ ᴑҙ ֟

Ҍ̆ ᴆ ̆ ᴆ ֟ᵣ ֟ ‰ᵣ

̆ ᴆ ȁ ⱬȂ 

2006 4 Ҭ̆ ҙ ᴪ ȇ ҙľ ѿԓĿ ⅞ Ȉ

Ҭ ₮ԅ └ ̔ └ ҙ ľ

̆ Ὲ ȁ ᴑҙ ̆ ȁ⁞ ȁ└ꜚȁᴰꜚ

֟ ῤ Ŀ̕ŀŀ ҙ ȁ ҉

ⱴṿ֟ ̆ⱴ ֟ ֟  Ȃף

2009 10 ̆Ҭ ҙ ᴪ└ ȇ ֟ҙ

Ȉ ₮ԅ └ ֟ҙ Һ ᴋⱵ ⱴ̔ ⱴ

ṿȁ ῃȁ ȁ Ḡ ֟ ץ̆ ҹ ֟ҙ Ⱶ

└ Ȃ 
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ֲΐ ֟ ⇔ ⱬ̆ └

ԅ └ Know-how̆ Ύ 72 Ғ≠̆

Ғ≠ Ғ≠̆ 16 Ғ≠ץ ̆ῒᵩ ҹ Ғ≠̕

ֲ └ ֟ Һ ֟ ԅ ᴧ Һ ̆ΐ ᴇ ̆

ΐ ҍ ֟ Ԉ ⱬȂῈ ȁᾢ ֟

̆ΐ ῤ 100 ҩҺ ҙ ‰ ȁ№

ⱬ̆ ֟ ᶏ ’ ȁ ֟ ̆

ҍ ꜚ ‛ ȁ └ꜚ ȁ ȁ ‛ ȁ

ȁ ҩ ̆ ΐ ҍҺ

ⱬ̆ ҹ ῤ ҙ ´ᴑҙȂ 
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̆D ꜚⱬ ҍ Ȃ

ⱴ̆ Ḡȁ ҍ֜ ῃ ⱬ ̆ ף ȁ ꜚⱬ

̆p ᴆҍ֟ҙ ̆ ῏ ‗ ԅ ҍ

ῤȁ Ȃ ׂ 20 ̆

ᴰ ȁ Һ ᶭ ᴪ ԍ Һ ᵝȂ 

ԍ ᴆ ᴆ ῒ̆ ῒ̆

‗ԍ ᴑҙ ҍ ḱ ᶫ ̆ ₃ ҙ ₮

ל ̆ Ḡ ҹ̆ ֟ ҙ ԅ

Ȃ 

ֲ ֟ Һ ҹӗ Һ ̆

̆ѿҩ ӗ Ҭ ל ᴇ ҍֲ GDP ᶛ

R̂R = ᴇ/ֲ GDP̃ ῏̕ҕ ֟ҙ Ӟ ̆

Rṿ ⌠2-3 ӗ ῀ ̆ӗ ̆

῀ Ȃ 



29 

0 
1

0 

2

0 

3

0 

4

0

 0 

0

 

0

 0 

0 

0 10 20 30 40 0 0 0 0 0 0333 

Ḡ

̂ / ֲ̃

R
 

资料来源：汽车工业协会 

̆2012 ֲ GDP ṿ 6,000 ᾝֲ̆ GDP

11 ץ 8% Ȃ ᴇ Ҋ ̆

ᴇ ֲ GDP ңҩ ≠ԍ R ṿ ᵞ ̆ ῤ

ׅ ῤḠ ̆ ҙ ԍ ҙ

̆ҍӊḠ   Ȃל

四、发行人快速成长的内在驱动 

̂ѿ̃ ֲ Һ⇔ ᴨל 

ֲ ԅ ҹ ⇔ ᵣ ̆ ԅ֟ Ҭ Ҭ

̆ ѿ ᴝ̆ ȁ ֟ Ⱶ ̆

ΐ ᾢ ȁ№ ⱬȂ ֲҍ Ҭ ȁ ȁ ֤

ȁ ԅ ᵬ῏ ̆ ԅҍ

└̆ └ ⱬȂ 

ֲ ԅ ᵩ └ ̆ ̆֟

Ȃ ȁ ‖ Ꞌ ȁᵞ׃ ԅ

ֲ Ғ Ȃ֟ ⌠ԅ ᾢ ̆ῒҬ ‛ ȁ

№≢ ⌠ԅף ╠ ᴧῈ TL52361 TL52424

‰̆ῒז Ӟ ⌠ԅ ȁ ᾢ ‰Ȃ ֟ ⱬ

҉ ԅҍ ᾢ Ԉ ΐ̆ ԅҍ Ԉ

ⱬȂ 
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1ȁ Һ⇔ └ 

̂1̃ ⇔ ᴑҙ ᵬ  

ҹ ף ᴑҙ ̆ ȁᴨ ̆ ᴑҙ

Ȃ ⇔ ȁ ֟ ᵬҬ̆

└̆ ֟ ̆ ̆ ̆ ̆

҈ ң Ȃ ᶏ̆ ᵬ ≠

Ȃ └⇔ Ҭ̆ ѿҩ ↕̆ ̔ ҍ ľ ȁ ȁ≠Ŀ

⅞№ѿ ⌠ᵝȂ ᵬ ₮ ̆ ȁ



31 

ᶏ ֲ ѿ ᵬ ⱬ̆ ꜜⱬ ҉ ꜚⱬȂ ̆└ ₮

≠ ᵝ Ғ ᵬ ̆ ᴑҙῤ ⱬ Ҍ

Ȃ ֲ ᴝ ҙⱵ ̆ ᵣ

ֲ Ȃ 

̂4̃└ ҍ  

ֲ ⇔ └ ҍ ҉ └̆ ԇѿ └ ẁ

̆ ⇔ ȁ ֟ Ⱳ Ȃ ֲ ᴑ

ҙ ⇔ ֟ Һᵣ Ȃ ῏ ⅞ ȁ

ȁ ץ ᵝ ꞉ ̆ Ⱶ Ғ

̆ ᶏ ̆ └̆ Ḡ

ᶏ Ȃ ̆ ⌠ ⇔ ∆ ῀ ȁ╠ ̆

∆ ̆ ֲ ꞉ ԇᾟ№ Ȃ 

̂5̃ ᵬҍ֜  

ֲҹԅᶏ ῀ ̆ ⱴ ҍ ȁ Ғ

≠̆ Ғ ᴨל ᴑҙ ⱬ ҍ ᴆ

Ҍ ̆ ľ֟ Ŀ̆ ᴑҙҹҺᵣץ ҍ ȁ

ȁ Ⱶ ᵬ Ȃ ̆ ֲҍ ᾢ

ҙᴑҙ ᵬҍ֜ ̆ ֲ ֟ ⱬȁ

Ȃ 

2ȁᾢ ΐ  

ֲ UGȁpro-eȁCATIA CAD ᾢ ҈ ΐ ֟

ȁ ΐ ̆ ԅҍ ῤ ᾢ Ὲ ‰ ΐ ѿȂ

ֲ ᾢ № ҈ № ̆ ֟
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ֲ֟ Ҭ ȁΐ ῤ 100 ҩҺ

ҙ ‰ ȁ№ ⱬ̆ ֟ ᶏ ’

ȁ ֟ ̆ ҹ ῤ ҙҬ ȁ

֟ Ȃ 

3ȁ  

ֲ ҍ ꜚ ‛ ȁ └ꜚ ȁ ȁ

‛ ȁ ȁ ҩ ̆ ΐ ҍ

Ὲ ⱬȂ ҍ ῤ Һ ᴆ ֟

ᴑҙ ֜ ᵬ Ὲ̆ Ҍ ҉ᾢ ̆

ҙ └ ҙ ᾢ ȁᾢ ⌠֟

֟ҬȂ ҍ ῤ Һ ᵬ Ὲ̆ ᶫ ֟

Ҍ ̕ Һ ֟ Ҭ Ὲ̆

Һ ₮ ̆ Ҍ ᴨ

̆ ֟ ̆ ‗ ֟ Ҭ₮ Ȃ

ҍ Ὲ ᵬ Ὲ̆ ȁ ȁ ⱬץ ֟ ȁ ȁ

⌠Һ ̆ ȁ ȁ Ӟ Ὲ Ԉ

Ҭ ᴨלȂ 

4ȁү Һ⇔  

╠Ὲ ΎҒ≠ 72 ̆ Ғ≠ Ғ≠̆ῒҬ

Ғ≠ 56 ̆ Ғ≠ 16 Ȃ Ғ≠ ץ ̆ ֲ

֟ Ҭ ԅ῏ԍ֟ ȁᾢ ү Know-how̆

ԍ ֲ └ ֟ ῃ ̆ ⱴ

ȁ ȁ ₮ȁ ̆ ֓ Know-how Ὲ ֟

ȁ ┴ ̆ ҹῈ Ԉᴨל №Ȃ ╠

ֲ Ғ≠ ’ Ҋ̔ 

序号 专利名称 
专利

类型 
专利注册号 申请日 授权公告日 

有效 

期限 
专利权人 

1 
֟

 Ғ≠ 
ZL 02146472.3 

2002  

11 12  

2004  

9 29  
20  ֲ 

2 
ҍҘ

  
ZL 200520026323.4 

2005  

6 24  

2006  

10
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3 
Ә /Ҙ └

 Ғ≠ 
ZL 200510122590.6 

2005  

12 22  

2008  

7 2  
20  ֲ 

4 
ӘҘ / Ҙ
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24 ԍ  
 

Ғ≠ 
ZL 200910311176.8 

2009  

12 10  

2011  

11 30  
20  ֲ 

25 
Ә

Ҙ  

 

Ғ≠ 
ZL 200910229005.0 

2009  

12 7  

2011  

11 30  
20  ֲ 

26 
ῤ ṕ

  
ZL 201020666230.9 

2010  

12 17  

2011  

11 16  
10  ֲ 

27 
 Ғ≠ 

ZL 200910311298.7 
2009  

12 12  

2011  

11 16  
20  ֲ 

28 
ῤ  Ғ≠ 

ZL 200910311339.2 
2009  

12 12  

2011  

11 16  
20  ֲ 

29 
ᵞ

 Ғ≠ 
ZL 200910310782.8 

2009  

12 3  

2011  

12 14  
20  ֲ 

30 
ѿ Ḡ Ҁ

 Ғ≠ 
ZL 200910311023.3 

2009  

12 7  

2011  

12 14  
20  ֲ 

31 
ᾟ ╕

҈ᾝӘҘ  Ғ≠ 
ZL 201010541595.3 

2010  

11 12  

2012  

1 4  
20  ֲ 

32 ѿ  
Ғ≠ 

ZL 201010501346.1 
2010  

10 9  

2012  

1 18  
20  ֲ 

33 
 Ғ≠ 

ZL 200910311087.3 
2009  

12 8  

2012  

3 21  
20  ֲ 

34 ҈ᾝӘҘ  
Ғ≠ 

ZL 201010570618.3 
2010  

12 2  

2012  

4 18  
20  ֲ 

35 

ԍ └

Ҙ

 
Ғ≠ 

ZL 201010565718.7 
2010  

11 30  

2012  

5 30  
20  ֲ 

36 
ѿ ҈ᾝӘҘ

 Ғ≠ 
ZL 201010594087.1 

2010  

12 17  

2012  

5 30  
20  ֲ 

37 
ѿ

  
ZL 201120389420.5 

2011  

10 13  

2012  

5 30  
10  ֲ 

38 
ᵞ ҈ᾝ

ӘҘ  Ғ≠ 
ZL 201010513536.5 

2010  

10 21  

2012  

6 20  
20  ֲ 

39 
€ ѿ

ΐ  
ZL 201120339199.2 

2011  

9 9  

2012  

7 18  
10  ֲ 

40 ꜚ Ҁ  
Ғ≠ 

ZL 201010505835.4 
2010  

10 13  

2012  

6 27  
20   
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45 
ᵞ ҈ᾝ

ӘҘ  Ғ≠ 
ZL 201010289596.3 

2010  

9 24  

2012  

8 22  
20  ֲ 

46  
Ғ≠ 

ZL 201010558187.9 
2010  

11 24  

2012  

8 22  
20  ֲ 

47 
ץ

ῤ  Ғ≠ 
ZL 201110039475.8 

2011  

2 17  

2012  

8 22  
20  ֲ 

48 

҈ᾝӘҘ

ҍῬ

 
Ғ≠ 

ZL 201010289403.4 
2010  

9 24  

2012  

9 5  
20  ֲ 

49 ꜚ Ҁ  
Ғ≠ 

ZL 201010528724.5 
2010  

11 2  

2012  

9 5  
20  ֲ 

50 
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̆ └ ҹḠ ῒ ֟ ᶫ ҍ̆ѿ֓

ᶫ ԅ ᵬ῏ ̆ ῏ ѿ ԓ⌠

Ȃ 

̆ҹ ᾧ ̆Һ Ҍ ᶫ ̆ Ӟ

῀ ԅ Ȃ ҍ ῤᴧ Һ ᵬ῏

ῤҹῒ ᴨל ᵝ ᶫ ⱬ Ḡ Ȃ 

̂҈̃֟ ᴨל 

ֲҺ ֟ ҹ‛ ̆ ῤ ң̆

֟ ҹ ֲ ᶫԅ Ӝ ῀̆ ֲҺ ῀ ң̆

֟ ῤ ‛̆ ̆҉ץ30% 20%Ȃ

Ҍ ̆Ὲ ╠ Һ ֟ Ḡ

Ȃ 

‛ ῒ Ὲ̆ ң̾

 ңײ
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2ȁῈ └ ᵞ ֟ ̆ ԅ ᾢ  

̂1̃ᵞ  

Ὲ └ ᵞ ץ └‛╕ R-134a ҹᴰ ׃ ΐ ᵞ

̆ῒᵞ ᵞ└‛╕ ̆

Ḡ ⁞̆ ԍ └‛╕ ᾟ ̆

ᴪ ̆ ᵞ Ȃῒ ̆ ῀̆ ԅ ҍ

̆ ԅ ᶏ Ȃ 

Ὲ ֟ ᵞ ԅҤ ΐ̆ Ҋ ŵ̔≠

̆ ԅ ҍң

̆ ̆ ̆ └‛╕

ԅ 1.5Ṑ̕Ŷ Ὲ └ ╕̆ΐ ̆ᶏ

ῤ ̕ŷ ֟ ₮ ȁῤ ȁ ȁ ȁ

ѿ ̆֟ ᵣ ̆ ҍ ӊ ⱬ̕Ÿ ҹ

̆ҍ ̆ ̆Ҍ ̕Ź ᶏ

‛ ̆⁞ ԅ ̆ ̆ᶏ ̕ź ̆⁞ ԅ

┬ȁ ̆ ̕Ż ΐ ̆ Ḡ

ץ ̆ ̆

Ḡץ ̆ ғ Ȃ 

̂2̃ ꜛⱬ  

ꜛⱬ ȁꜛ ⱬ ȁ ꜛⱬ Һ

ᴆ ̆ ῒ ᵝ ᵬҬ ⱬҌ №ҹ Ҭᵞ ῒ̆ᴰ

׃ ҹꜛⱬ Ȃꜛ ⱬ ꜛⱬ ᴰ ⱬ̆ ⌠ ꜛ

Ȃ 

Ὲ תּ ֟ ꜛⱬ ҹ ꜛⱬ

̆ ꜛⱬ Ḡ 40MPa҉ץ ⱬ̆

ԍ 5%̕ῒ ҍ ̆ ⱬ

ԍ 20N/cm²ȂῈ ֟ ꜛⱬ ⌠ ֟

‰̆ῒ ҹ̔ŵ NBR HNBRẠ ῤ ̆ ң ⱴ

̂PA66̃ Ŷ̕ ‗ԅ ῏ ╕ ̆ ⱬ̆
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ң Ҭⱴ῀ԅ └ Ḡץ ֟

№ ŷ̕
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Һ ԅ ȂῈ Ḥ Ҍᵖ ԅῈ ῤ

̆ Ӟ ≠ԍῈ Ạ₮ ̆ ԈᴨלȂ 

2ȁ └  

Ὲ ԅѿ ᴋ⌠ ȁ ᴋ⌠ֲ └└ ̆ ѿ֟

ԅΐᵣ ‰̆ ֟ Ҍ Ҥ └ Ḡ̆

Ὲ ѿ ֟ └ ‰ Ḡ̆ Ὲ ҳ ֟

ᴑҙҌ ᴆ ᴇ ᵣ Ҋל ԅ ≠ Ȃ 

五、影响发行人成长性的风险 

̂ѿ̃ ᶫ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ȁ ̆ Ὲ

֟ ֟ 35% Ȃ ҈ ̆ ᴇ ꜚ ̆Һ

ᴇ Ӟ ӊ ꜚȂ ᴇ ҉ ᴪ̆ Ὲ ᵣ ֟ ҉ ȁ≠ Ҋ Ȃ

̆ ᴇ ꜚ ᴍ Ὲ̆ ֟ ̆

׆ № ҩ ֟ ꜚ̆

֟ ≠ ֟ Ȃ 

̆ ֟ ̆ ȁ῏ ᴪ

׆̆ Ὲ ѿ Ȃ 

̂ԋ̃  

ҙ ױֲ̆ ֟ ₮ԅ Ḡȁ ȁ ῃ

׆̆ ҍ ҙ ᴆ ֟ ҙ ₮

ԅ ȁ֟ Ȃ ֟ᴑҙҹԅ Ԉ̆

ҙ ̆ל ֟ ֟

⇔ Ȃ Ὲ ֟ ῀ⱬ ȁ ȁ֟

‗ ̆ Ὲ Ԉᴨ׆̆ל ╝ Ὲ Ԉ ⱬȂ 

Ὲ ֟Ҭ ԅ῏ԍ֟ ȁᾢ ү

Know-how̆ ֓ Know-how Ὲ ֟ ȁ

┴ Ȃ ȁ ֲ ᴪ Ὲ ֟

Ȃҹ ̆Ὲ ԅ ҹ Ғ≠ ↕̆ ╠
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Ὲ 72 Ғ≠Ȃ ̆Ὲ ҍ ֲ ץ ԅҤ

Ḡ ̆ ғ ԅ Ḥ └ Ҥ ῏

Ȃ 

Ὲ ₮ ֲ ↕̆ᴪ Ὲ

Ҍ≠ Ȃ 

̂҈̃ Ҭ  

╠Ὲ Һ ѿ ᴧȁ҉ ᴧȁ҉ ᴧꜚⱬȁ ȁ

ȁ҉ ԓ ȁ ̆2010 ȁ2011 ȁ2012 2013 1-6 Ὲ

╠ԓ №≢ Ὲ 60.64%ȁ60.29%ȁ64.13%

60.18%ȂῈ ҹ Ҭ̆ ₮ Ὲ ҍҺ ᶏ

⁞ ׆ Ὲ ̆ ֟ ↕̆ Ὲ

ѿ Ҍ≠ Ȃ 

̂ ֲ̃ⱬ  

ֲⱬ ᴑҙ ̆ Ὲ Ԉⱬ Ҭᵣ

ȂῈ 20 ԅѿ ҹ ᴝ̆

ȁ ֟ȁ Ҭ ԅү ̆ Ὲ

Ȃ Ҍ ̆Ὲ ȁ ֟ҙ ҍ

ֲ ̆ Ὲ Ҍ ⱴ ֲ Ῑ̆ ᴪ

Ὲ ╠ Ȃ 

̂ԓ̃  

ԍ ҙ Һ № ᴆ Ὲ̆

ҹԅ ᶫ ̆ Һ Ὲ ד Ȃ

̆Ὲ ֟ Ὲ ֟ ᶛ 2013 6

6
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ҹ ֤ ֜ ’ 2̆010 12 23 ̆ ֤ ₮ ԅ

ȇ ֤ Ȉ̆ ᵝ ҩֲ ӯ

└ ̆ ֤ ᶛ ῏

̆ ֤ ᵝ ҩֲ ӯ Ȃ ╠ֽ̆ ֤ ȁ

ȁ ₮ ԅ҉ ̆ ᴆ ֟ ҙ Ҍ

̆ᵖ ῒז ᴏ₮ ᵌ ̆ᴪѿ ҉⁞ ̆

Ὲ ҙ Ȃ 

六、保荐机构关于发行人成长性的意见 

҉ ̆Ḡ ├ ҹ̔ 

1ȁ ֲ ῤ ҙ ῀ȁ ҙ≠ ȁ‪≠

̆ ₮ԅ ̕2ȁ ֲᵬҹ ᴑҙ̆ ᾢ №

֟ ̆ ⌠ ῏֟ҙ ꞉ ̕

3ȁᵬҹ ҙ ᶫ ̆ Ҍ ҹ

ֲ ᶫԅ ̕4ȁ ֲ ⇔ ⱬ Ữ ȁ

ᴨל ҹῒ ᶫԅ ⱬ Ḡ ̕5ȁ₡Ṣῒᾢ

ᴨל ҙ ᾢ ⇔ ̆ ֲ ᵝ Ҍ≠ ̆

ֲΐ Ȃ 
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̂ ֽ̆ ҹȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ғ Ȉӊ ̃ 

 

 

 

 

 

 

 

 

 

 

保荐机构：渤海证券股份有限公司 

 

 

保荐机构法定代表人签名：__________________ 

                             杜庆平 

 

 

 

                                              年    月    日   
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渤海证券股份有限公司 

关于天津鹏翎胶管股份有限公司 

成长性的专项意见之补充说明 

ȇ Ὲ ⇔ҙ ҉ Ⱳ Ȉ ȇῈ ├

Ὲ Ḥ ῤ ҍ ‰↕ 29 —— Ὲ ⇔ҙ ҉

ᴆȈ ̆ ├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ ľḠ

Ŀ̃ ᵬҹ ᴍ Ὲ Ҋץ̂ ľ Ŀȁľ ֲĿ ľῈ

Ŀ̃ Ὲ ⇔ҙ ҉ Ḡ ̆ ԅ

∞ ₮̆ΐԅȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ғ Ȉ̆ ᵬҹ ҉ ᴆԍ 2011 8 ҉ Ҭ

ᴪȂ 

Ҭ ᴪԍ 2011 9 21 Ҋ ѿ

ӥ̂ 111808 ̃ ̆ ├ ԅ ᾟ ̆

ῒ Ҋ ᾟ ̔ 

一、空调胶管、助力转向器胶管在报告期内销售未能拓展的原因 

֟ ῤ ԍ ֟ ף ֟ ̆

֟ ᵞ ҹ̆ ֲ תּ ӊѿȂ └ꜚ
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҉ ֟̆ң ֟ Ȃ 

二、汽车行业发展状况及对发行人的影响 
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֤ ȇ ֤ Ȉ̆

ᶛ └̕ ֤ ӊ ̆ ȁ ֞ ԅ ᵌ

̆ ῏ ѿ ҉ └ԅҩ≢ Ȃ 

2012 ֟ 1,900҆ №̆≢ ⌠ 1,927.18҆ ȁ1,930.64

҆ ̆ ֽҹ 4.63% 4.33%̆ ̆

῀⌠ԅ Ȃ ┬ Ԛ ̆

⌠ Ȃ 

̂ԋ̃ ῤ ҙ ╠  

1ȁ ῤ ῒ ӗ ׅ  

ῤ 2011 ץ ₮ ԅ ̆ᵖ ԍ ꞉ ₮

̆ ῤ Ḡ ֲ̆ GDP ҉ ᴇ

Ҋ ҙ Ȃ׆

̆ ῤ ԍ ῀ ̆ ׆ ⌠Ҭ

Ῥ⌠῾ ̆ל ѿ ῤ̆ ׅ ⱴ ῀

׆̆ ῤӗ Ȃ 

2ȁ ₮ Ҥ  

ҹҕ ֟ ѿ ̆ ֟ҙ ҹ
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8.99% Ȃ2012 Ὲ ҙ ῀ 16.75%̆ ῤ

ҹ 4.63%̆ ֲ ԍ ῤ Ȃῒ

Һ ҹ̔ 

1ȁӗ ᴨԍ ҩ  

ֲ ֟ Һ ҹ ῤ Һ ᶫ ̆ ԍҺ

ӗ Ȃ Ҭ ҙ ᴪῈ 2̆012 ̆ ῤӗ

֟ №≢ҹ 1,552.37 ҆ 1,549.52 ҆ ̆⇔ , 7.2%

7.1%̆ ԍ ҩ Ȃ ԍ

̆ ₮ ҹ ̆ 2009ȁ2010 ₮ Ԛ ̆

┬ ⅞ ̆ Ҋ ̕ӗ ↕ ҹ ̆

ֲ ԍ ̆

̆ ₮ѿ ↨ Ȃ 

2ȁ ֲҺ ᴨԍӗ  

ᴧ ҹῈ Һ ̆2011 2012 ̆ ֲ ѿ

ᴧȁ҉ ᴧץ ҉ ᴧꜚⱬ Ὲ ̂ Ὲ ֽ ҉ ᴧᶫ ̃

№≢ҹ 341,796,215 ᾝ 428,689,418.99 ᾝ̆№≢ ֲ ҙ ῀

52.47%ȁ56.37%Ȃѿ ᴧ ҉ ᴧҌֽ ӗ ԍ ҙ

ԍ ᾢ ᵝ̆ғῒ ҙ֞ ԍ╠↓Ȃ2011 2012 ᴧ

ᶏ ֲ 2011 ȁ2012 ԍ Ȃ

Ҋ ҹ 2011 2012 ῤ╠ ӗ ᴑҙ ’Ȃ 

 

╠ ӗ ֟ᴑҙ  

2011  2012  

 ᴑҙ  
 

̂҆ ̃ 

 

̂%̃ 
ᴑҙ  

 

̂҆ ̃ ̂%̃ 

1 ҉ ԓ  121.79 7.25 ҉  136.35 15.01  

2 ҉  118.56 17.14 ѿ ᴧ 132.89 28.41  

3 ҉ ᴧ 116.58 16.42 ҉ ԓ  132.26 8.60  

4 ѿ ᴧ 103.49 18.95 ҉ ᴧ 128 9.80  

5 қ ֟ 80.86 22.33 ֤   16.19 85.96 ף

6 ֤ қ 5.23 73.98 ף ֟ 77.3 -4.40  

7  63.43 -6.00  60.42 11.25  

8  54.31 -23.51  55.02 -13.26  

9 ѿ ү  52.90 4.57 ѿ ү  49.55 -6.33  

http://baike.bitauto.com/???????????/
http://baike.bitauto.com/??????/
http://car.bitauto.com/shanghaidazhong/
http://car.bitauto.com/yiqidazhong/
http://car.bitauto.com/dongfengrichan/
http://car.bitauto.com/beijingxiandai/
http://car.bitauto.com/qirui/
http://chongqing.bitauto.com/
http://car.bitauto.com/tianjinyiqifengtian/
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10 ֒  44.85 -13.72  49.36 17.92 

 830.75 6.59  907.11 9.19  

̔Ҭ ҙ ᴪ  

̔ 2011 ҹ 41.86 ҆  

三、发行人 2011 年和 2012 年生产经营状况 

项目 2012 年 2011 年 变动 变动率 

ҙ ῀̂҆ᾝ̃ 76,055.49 65,146.65 10,908.84 16.75% 

ҙ ̂҆ᾝ̃ 58,287.48 48,153.82 10,133.66 21.04% 

http://car.bitauto.com/biyadi/
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̂ ֽ̆ ҹȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

Ғ ӊ ᾟ Ȉӊ ̃ 

 

 

 

Ⱳֲ ̔ 

 
   

__________________ 
 

                         ҆  

 
 

Ḡ ף ֲ ̔ 

 
 

__________________        __________________ 
 

                                              

 
 

Ḡ ֲ ף ֲ ̔ 

 
 

__________________ 
 

                          
 
 
                                                      
 

 
                                       ├ ᴍ Ὲ  

       

 

 


