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ᴍ Ὲ ̆ ᴍ

Ὲ  

Ⱶ   

├ ᴋῈ ῏ԍ ᴍ

Ὲ ᴍ ט ӯ ֟ תּ ῏

֜ ӊ Ⱶ  

֒   ֒ Ὲ  

  ᴑҙ ⱵҬ ̂ ᴩ̃ 

֜ ȁ ễӈⱵֲ  ֒ ȁ ȁ қ ȁ қ ȁ  

֜   ҉ Ὲ ֜  

ȁ Ὲ ȁ

Ὲ  
 ᴆ Ὲ  

֜ ȁ ֟  ᴆ Ὲ 100%  

֜ ȁ ֟

ȁ  
 

ᴍ№≢ ֜ ᴍ ט ӯῒ

֟̆ ῒזҌ 5 Ὲ

ᴍּת  

ᴍ ט

ӯ ֟ 
 

ᴍ ֜ ᴍ ט ӯῒ

֟̆ῒҬ̆ 51% ֜ ᴇץ

̆ט 49% ֜ ᴇץ

ᴍ ט  ט

תּ ȁ

 
 

ᴍ ᴇ Ҍ 5 Ὲ

תּ  

ȇ ᴍ ט

ӯ ֟ Ȉ 
 
֜ ԍ 2018 9 13 ȇ ᴍ ט

ӯ ֟ Ȉ 

ȇҙ ễ Ȉ  ֜ ԍ 2018 9 13 ȇҙ ễ Ȉ 

ѿ ֜◓   51% ᴍ Ҋӊ  

ԋ ֜◓   

100% ᴍ Ҋӊ ̆

֜ Ҭ ᴪ ‰ ▼ᵩ 49%

ᴍ Ҋ̆ ᶭ Ⱳ қ

ӊ  

֒  ֒ Ὲ  
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╠ ̆ ֒ ᾣ
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  ᴍ Ὲ  
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独立财务顾问声明与承诺 

├ ᴍ ̆ ᴋῒ ᴍ ט ӯ ֟

תּ ῏ ֜ Ⱶ ̆ Ԋ ᴍῃᵣ қ ᶫ

̆ └ᵬ Ⱶ Ȃ 

Ⱶ ᶭ ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉȁ

ȇ Ⱶ Ⱳ Ȉ ȁ ῏ ̆ ├ ҙῈ ҙⱵ ‰ȁ

Ḥ ȁאָאל ̆ ȁῈ ↕̆ ῏

ᾟ№ԅ ֜ ҹ ҉̆ Ⱶ ̆ ֜

ҹẠ₮ ȁ Ὲ ᴇ̆ץᶫ ᴍῃᵣ қ ῏ Ȃ 

ѿȁ Ⱶ  

1ȁ Ⱶ ҍ ֜ ᴋᵥ῏ ῏ Ȃ Ⱶ

ȁῈ ↕ ֜ ₮ΐ Ⱶ Ȃ 

2ȁ Ⱶ ᶭ ᴆȁ ῏ Ⱶ

ᶫȂ ῏ ᶫ ȁ‰ ȁ ̆ ῏ Ḡ

Ҍ ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ

ȁ ҩ≢ ᴋȂ Ⱶ ₮ΐ Ẋ

֜ Ԋֲ ῏ ῃ ῒ ӈⱵ ҉

₮ ̆ ҉ Ẋ Ҍ ̆ Ⱶ Ҍ ᴋᵥ ᴋȂ 

3ȁ Ⱶ ӊ ̆ Ⱶ ᴍ

ᴍ ט ӯ ֟ תּ ῏ ֜ Ԋ ԅ ̆

Ⱶ ֽ Ԋ ᴍῃᵣ қ ᶫ Ȃ 

4ȁ Ⱶ Ⱶ ᵬҹ ᴍ ᴍ

ט ӯ ֟ תּ ῏ ֜ ᴆ̆ ῏ ̆

ȇ ᴍ Ὲ ᴍ ט ӯ ֟ תּ

῏ ֜ ӥ̂ ̃Ȉ҉ Ҭ ᴪ ├֜ ҉ Ὲ Ȃ 

5ȁ Ⱶ Ҭ ≠ ῒז ├ Ⱶ Ғҙ ̆
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Ⱶ ԅ Ȃ ҉ ᴋӊ ̆ Ⱶ

Ҍ ῒזҬ׃ ᵬ ҍ ᵬ ᴋᵥ ᴋ̆ Ⱶ Ӟ

Ҍ ῒזҬ׃ ᵬ ҍ ᵬ ᴋᵥ ҍ ᴇȂ 

6ȁ ԍ Ⱶ ῏ ⌠

ȁ ȁ ᵀ Ғҙ ≢ Ԋ ̆ Ⱶ Һ ᶭ ῏

ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ֟ ᵀ ῒז ῏ ᵝ₮ΐ ȁ

ῒז ᴆẠ₮∞ Ȃ 

7ȁ Ⱶ ᴋᵥῒ ҩֲ ᶫ Ⱶ

Ҭ↓ Ḥ Ⱶ Ạᴋᵥ Ȃ 

8ȁ Ⱶ ֽᶫ ֟ ᶏ ̆Ҍ ԍᴋᵥῒז

̆ ԍ Ⱶ ̆ Ⱶ ץ ֟

ῒז ᴆ ᵣῤ ѿ Ȃ Ⱶ ≢

֟ Ԋ ῏Ὲ ̆ ῏ ᴆȂ 

9ȁ Ⱶ Ҍ ᴍ ᴋᵥ ̆

ᵬ₮ ᴋᵥ ‗ ֟ ̆ Ⱶ Ҍ ᴋᵥ

ᴋȂ Ⱶ ≢ ᴍ Ԋᴪ ȇ

ᴍ Ὲ ᴍ ט ӯ ֟ תּ ῏

֜ ӥ̂ ̃
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Ҍ Ẋ ȁ Ȃ 

4ȁ Ⱶ ῏ ֜ Ⱶ ֜

Ⱶ ῤ ̆ῤ ₮ΐ Ⱶ Ȃ 

5ȁ Ⱶ ҍ҉ Ὲ ᴋ Ⱶ ̆

Ҥ Ḡ ̆Ҥ └ ῤ └ ̆Ҍ  
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ᴍ Ⱶ  

 

 

̂ԋ̃ ֜  

1ȁ҉ Ὲ ᴆ  

҉ Ὲ Һ Ԋ׆ ꜚ ᴆ ȁ

ҩ ↓ ᵣ ȁ ȁ ֟ҍ ҙⱵȂ ⅞Ҭ̆

҉ Ὲ ⅞ ץ ᴆ֟ҙҹҬ ῏ ᾝ ҙⱵ ̆ ץ

ᵣ ҹ ҙⱵȁץ ҹ ҙⱵȁץ ῃ ꜛ

ҹ ҙⱵ̆ ׆ꜚ ᴆȁ ⌠ ҙⱵ ̆

Ȃ 

҉ Ὲ ᴆ ҙ Ὲ̆ ╠

ҙⱵ ҹѿ ᴧȁ҉ ᴧ ᶫ Ȃ ֜ Ὲ

Һ ֟ ҹ ̆ ȁ ȁ ῤ

℗ȁ╠ ȁ ꜚ ̆ ῏֟ ԍ

ȁѿ ȁқ └ Ȃ ֜ ҉ Ὲ

ᴆ ѿҽ ̆ ҙⱵᵬҹ҉ Ὲ ҙⱵ

ᵈ̆ ѿ ꜚ҉ Ὲ ҙⱵ Ȃ ҉ Ὲ ׅ ᴆ

̆ ꜚҙ Ȃ 

2ȁᾟ№ ҉ Ὲ Ὲ ᴆ ҙ  

ҙҍ ҙ ȁ ֟ ҍ ΐ

῏ ᵌ Ȃɒ ץ̆ ҹ ֟ ҉ Ὲ ╠

֟ ̆ ȁ ₮ȁ ȁ ⱴ ҉

̆ ץ ҹ ֟ ҍ҉ Ὲ ╠ ֟ ֟

֟ ҉Ӟ Ȃ 

֜ ̆҉ Ὲ ҍ ֟ ȁ ֟ ᴨ ȁ

֟ ꜚ ᵬ̆ ֟ ̆ ȁ

ȁ ֲⱬ ׆֣̆῍ ᵣ ⱬ̕ ̆ ԍ

֟ ̆ ץ Ҭ ᵞ ҹ̆҉

Ὲ ≠ ̕ ̆ ҹ҉ Ὲ ҍ Ὲ Һ Ҍ ̆
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֜ ̆ Ӟ Ḇ Ҋ ԑ ̆ ѿ

Ȃ 

҉̆ Ὲ ῒ ᾝ ҙⱵ ҍ̆ Ὲ ᴆ

ᵬ̆ᾟ№ ҙⱵᴨ̆ל ԑ ̆ ꜚ҉ Ὲ

Ȃ 

3
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̂҈̃ ᴍ ט ӯ 49%  

1ȁ֜ ᴇ ט  

҉ Ὲ ᴍ ט ӯ ֒ ȁ қ ȁ

49% Ȃ Ҭ ᵀ Ὲ ᵀ ֜

̆ 49% ֜ ᴇ ҹ 58,800.00҆ᾝ̆ῒҬ ᴍ ᴇ

ҹ 48,000.00҆ᾝ̆ ᴇҹ 10,800.00҆ᾝȂ҉ ֜ ᴍ ᴇ

ᴇ ΐᵣ ’ Ҋ̔ 

 
֜  

֜

̂҆ᾝ̃ 

ᴍ ט

ӯ Ὲ

ᶛ 

ᴍ ט  ט

֜

̂҆ᾝ̃ 

֜

̂҆ᾝ̃ 

ᴍ

̂ ̃ 

1 ֒  43,200.00 36% 10,800.00 32,400.00 47,093,023 

2 қ  6,000.00 5% - 6,000.00 
             

8,720,930 

3  9,600.00 8% - 9,600.00 
           

13,953,488 
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 ֜  ᴍ ᴇ ̂҆ᾝ̃ ᴍ ̂ ̃ 

1 ֒  32,400.00 47,093,023 

2 қ  6,000.00 8,720,930 

3  9,600.00 13,953,488 

 48,000.00 69,767,441 

ᴇ ‰ ҉ Ὲ ȁ ȁ Ὲ

ȁ ȁ ҹ̆ ᴇ ֜ ῏ ↕

̆ ᴍ Ӟ Ȃ 

4ȁ  

֜ ῃ ҉ Ὲ ᴍ ӊ 36 ҩ ῤҌ

ȁ҉ ֜ ᴋᵥ ≠ ғ̆ ֜ ҍ҉ Ὲ

ҙ ễ ᾟ ̂ Ҭ̃ ễӈⱵ ╠Ҍ ȁ

҉ ֜ ᴋᵥ ≠ ̂ ҙ ễ ᾟ ̂ ̃

ᴍ Ȃ̃ 

╠ ҉ ֜ ╠ ȁ ᴍ ҍ ᴍ ҉ ֜

ȁ ȁ ȁ ῏ ├ ֜ ῏ Ҍ ̆

ȁ ȁ ȁ ῏ ├ ֜ ῏

Ȃ 

֜ ֜ ᴍ̆ ᴍ ԍ҉ Ὲ

ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ ȁ҉ ֜

ᴋᵥ ≠ Ȃ 

̂ תּ̃  

֜ ҉ Ὲ Ҍ 5 ᴍּת תּ̆

Ҍ 13,200 ҆ᾝ̆ תּ Ὲ Ҍ

֜ ╠҉ Ὲ 20% ғּ̆ת Ҍ ӯ

֟֜ ᴇ 100%Ȃ ᴇ Ȃ 

ᴍּת ץ ᴍ ט ӯ ֟ ҹ╠
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ᴆ̆p תּ ⱳҍ Ҍ ᴍ ט ӯ ֟֜ ҹ

Ȃ 

1ȁ ᴇ  

ᴍּת ᴇ ȇ Ⱳ Ȉ

ᴇȂּת ᴇ ‰ ҹ תּ Ȃ תּ

ᴍ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ ֜

ᴇ 90%Ȃ 

תּ ᴇ ‰ ҉ Ὲ ȁ ȁ

Ὲ ȁ ȁ ҹ̆ ᴇ ֜

῏ ↕ ̆ ᴍ Ӟ Ȃ 

2ȁּת  

תּ ԍץҊ ̔ 

תּ  תּ  ̂҆ᾝ̃ 

ט 1 ֜ № ᴇ 10,800.00 

׃Ҭט 2  2,400.00 

 13,200.00 

תּ ԍ҉ ᶏ תּ ҉̆ Ὲ

תּ ̆ ‗ תּ

ΐᵣᶏ תּ̆ Ҍ № ҉ Ὲ ץ ῒז

‗Ȃ 

3ȁ  

֜ תּ ֜ ᴍ ֜ ᴍ

҉ ӊ ԋҩ ῤҌ Ȃ 

תּ ֜ ᴍ̆ ᴍ ԍ҉

Ὲ ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ⁞ Ȃ╠

̆ ᴍ ֜ ȁ ȁ ᴪ ֜



ᴍ Ⱶ  

 

 

῏ Ȃ 

̂ԓ̃≠ ȁҙ ễ ꞉  

֜ ̆2018 ȁ2019 ȁ2020 Ὲ
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2018 ȁ2019 ҙ ⌠ 90%̆↕ ҉ Ὲ

⌠ ̂ Ғ ̃ ӊ 10 ῤ̆ ҊῈץ

ễ ̔ 

ễ ̗̂ ‪≠ ̇

≠ ̃÷ ễ ῤ ‪≠

×҉ Ὲ ӯ ֟ ᴇ̇ ễ ̕ 

ễ ̗ ễ ᴍ × ᴇ + ễ Ȃ 

2018 2019 ҙ ⌠ 90%ᵖ

⌠ 100% ↕̆ ễӈⱵ̆ ҉ Ὲ 2020 ̂ Ғ ̃

ӊ 10 ῤ̆ ҊῈץ ễ ̔ 

ễ ̗̂ ễ ‪≠ ̇ ễ

‪≠ ̃÷ ễ ῤ ‪≠

×҉ Ὲ ӯ ֟ ᴇȂ 

ᴍ ט ӯ 49% Ҭ ᴪ ‰ ↕̆

҉ ľ҉ Ὲ ӯ ֟ ᴇĿ ҉ Ὲ ӯ

51% ט ῃ ᴇȂ 

֜ ᴨᾢץ ᴍ ễ ҉ Ὲ ễ̆ ᴨᾢץ ֜

҉ Ὲ ᴍ ễ̆ ҊῈץ ễ ᴍ ̔ 

ễ ễ ᴍ ̗ ễ ễ ÷ ᴇ ̕ 

҉ ₮ ễ ᴍ ֜

ᴍ ̆ № ֜ ץ ễ̆ ҊῈץ

ễ ̔ 

ễ ễ ̗ ễ ễ - ễ

ᴍ × ᴇ Ȃ 

3ȁҙ ễ  

̂1̃ ᴍ ễ 
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֜ ҉ Ὲ ᴍ ễ ̆

̂ Ғ ̃₮ΐӊ 10 ῤ̆҉ Ὲ ễ ᴍ ӥ

֜ Ȃ֜ ⌠҉ Ὲ ₮ ╠ ӥ ӊ 30 ῤ̆

ῒ ҉ Ὲ ᴍ ≠ ’̂ ᵖҌ ԍ ᴍ ȁ ȁ ‟

̃ ץ ễ ҉ Ὲ ᴍ ᴍҌ ễ № ễ

ӥ ҉ Ὲ ̆ ꜛ҉ Ὲ Ὲ ῒ ễ ᴍ

҉ Ὲ Ԋᴪ Ғ ̆ ᴍҌ

‗ ғҌ֣ ≠№ ≠Ȃ 

҉ Ὲ ⌠֜ ᶫ ӥ ̆ 3ҩ ᵬ ῤ ֜

ễ ᴍ ̆ 30 ῤ ễ ᴍ Ԋ

қ ᴪ̕ ᴍ Ԋ қ ᴪ ‰̆ ҉

Ὲ ץ 1.00 ᾝ ᴇ ҉ ҉ Ὲ Ғ Ҭ ֜ ῃ

ễ ᴍ̆ ԇץ ̕ ᴍ Ԋ ҉ Ὲ қ ᴪ

‰ ↕̆҉ Ὲ қ ᴪ‗ Ὲ Ҍ

‰ 5ҩ֜ ῤӥ ֜ ̆֜ ⌠ 30 ῤ

‰̆ ῏ ├ ȁ ↕ ╠ Ҋ̆

ԍ҉ ᴍ ҉ Ὲ қ ᴪ ҉ Ὲ

Ԋᴪ Ύ ῒז қ ῒ̆ז қ ῒ ᴍ

҉ Ὲ ̂ ῒז ֜ ᴍ ̃ ᶛ

֣ ᴍȂ 

҉ Ὲ ễ ễ ᴍ ҹ 0̆↕ ễ Ҍ

ᴍ̂ ễ ᴍ̃ ӞҌ⁞ ╠ץ ễ ᴍ̂ ễ

ᴍ̃ Ȃ 

̂2̃ ễ 

֜ ҉ Ὲ ễ ̆

̂ Ғ ̃₮ΐӊ 10 ῤ̆҉ Ὲ ễ ӥ

֜ ̆֜ ⌠҉ Ὲ ₮ ╠ ӥ ӊ 30 ῤ

ễ ѿ ῀҉ Ὲ Ȃ 



ᴍ Ⱶ  

 

 

֜ ֜ Ҭῒ ҉ Ὲ ᴍ

ῒ ᴍ ᶛ̆№≢ȁ ễ ᴍ /

ễ ̕p ֜ Ҭ ᴋᵥѿ ễӈⱵ ҉ Ὲ

ᴋȂ 

4ȁ⁞ṿ  

ῃ ễ ҉̆ Ὲ ῎



ᴍ Ⱶ  

 

 

↕҉ Ὲ Ὲ ԍҙ ễ ‪≠ 50%ᵬҹҙ ꞉



ᴍ Ⱶ  

 

 

⌠ ᴋᵥ ̆ Ὲ ѿ ֜◓ ╠ ᴋᵥ ҹȁ

֜◓ ⌠ᴋᵥ ȁ ȁ ⌠ᴋᵥ ̆֜

ễ ᴋ̕ Ὲ ᾢ ̆֜

Ὲ ӊ 30 ῤץ ץ ῒז ֟

Ὲ ῃ ễ ᴋȂ 

̂҂̃ № ≠  

̆ ╠ № ≠ Ὲ

қ ᴍ ᶛ῍ ֣ Ȃ 

̂ῇ̃ ֜ ֟  

╠ ԋҩ ̆҉ Ὲ Ҍ ӯ ₮ ѿ ῏ ֟

’Ȃ 

Ὲ Ⱶ ̆ Ὲ ֟ ֜

ṿ̆ ҉ Ὲ ѿҩᴪ Ⱶᴪ ֟

ᶛ ⌠ ̕҉ץ50% Ὲ ‪ ֟ ֜ ṿ̆ ⌠҉ Ὲ ѿ

ҩᴪ Ⱶᴪ ‪ ֟ ғ̆҉ץ50% 5,000

҆ᾝֲ Ȃ ȇ Ⱳ Ȉ ῏ ̆ ֜ ҉ Ὲ

֟ ̆ғ ᴍ ӯ ֟̆ Ḥ ̆ ֜Ҭ

ᴪ ᴪ Ȃ 

҉ Ὲ ȁ Ὲ 2017 Ⱶ ץ ֜ ’̆

῏ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

  ֜ ᴇ ᴍ  

֟ /֜ ᴇ 36,059.48 120,000.00 186,904.73 64.20% 

‪ ֟ /֜ ᴇ 24,302.56 120,000.00 159,493.13 75.24% 

ҙ ῀ 45,054.64 



ᴍ Ⱶ  

 

 

ӊ ̆ қ ȁ қ ӊ ̆ қ қ ӊᾞ̕

ҹ ֒ қ ̆֞ ᴋ ԊⱵ ᴩֲ └ Ȃ 

֜ ╠̆ Ὲ ֜ ֒ ȁ ȁ қ ȁ қ ȁ

ҍ҉ Ὲ ӊ Ҍ ῏ ῏ ̕ ֜ ҉ Ὲ ᴍ ט

ӯ 49% №Ҭ ҉̆ Ὲ ᴍ ֒ ȁ қ ҍ

ѿ ꜚ῏ Ȃ ̆ ֜ ̆ Ҍ ᴍּת

’Ҋ̆ ֒ ȁ қ Ὲ 16.24% Ȃ

ȇ҉ ↕Ȉ̆ ֜ ῏ ֜ Ȃ 

̂ ̃ ֜ Ҍ ҉  

֜ ╠̆ Ⱶ ₮ΐ ̆ ҉ Ὲ

129,235,279 ᴍ̆ ҉ Ὲ 35.93%̆ҹ҉ Ὲ қҍ

└ֲȂ ֜ ̂Ҍ ̃̆ ҉ Ὲ ᴍ

҉ Ὲ 30.09%̆ ׅҹ҉ Ὲ қҍ └ֲȂ

֜ Ҍᴪ ҉ Ὲ └ ̆ ֜ Ҍ ȇ Ⱳ Ȉ

҈ ҉ Ȃ 

ȁ ֜ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ Һ ҙⱵ  

֜ ӊ╠̆ ᴍҺ Ԋ׆ ꜚ ᴆ ȁ

ҩ ↓ ᵣ ȁ ȁ ֟ҍ ҙⱵȂ

֜ ̆҉ Ὲ 100% ̆Ὲ ҙⱵ

֟ҙ ѿ Ȃ҉ Ὲ ֜ ᾟ̆№≠ Ὲ

ҙ Ғҙ ᴨל ҍ̆҉ Ὲ ҙⱵ ̆ ѿ ꜚ҉

Ὲ ֟ҙ ̆ ҉ Ὲ ᴆ ҙ Ԉⱬ̆

ᴆ֟ҙ ҙⱵӊ ҍ ꜚ Ȃ ֜ ≠

ԍ ҉ Ὲ ֟ ȁ ≠ ⱬ ⱬȁ ҉ Ὲ Ⱶ ’ȁ

҉ Ὲ ⱬ̆ ҉ Ὲ ῃᵣ қ ≠ Ȃ 

̂ԋ̃ ҉ Ὲ  





ᴍ Ⱶ  

 

 

 0.15 0.21  44.92% 0.35 0.42   18.18% 

̔ ҉ Ὲ 2017 қ ᴪ‗ ╧ץ̆ Ғ ├Ғ №

198,379,396 ҹ ץ̆ Ὲ ῃᵣ қ 10 8.133484 ̆ Ὲ

ҹ 359,730,960 Ȃ 2017 ‪ ֟ȁ ̆ ԅ҉

Ԋ Ȃ 

֜ ҉ Ὲ ᵣ ֟ ҙⱵ ̆ ҉ Ὲ ᵣ ≠

ⱬȂ ֜ ̆҉ Ὲ ֟ ≠ ⱬ ⌠ ̆

ⱬ ѿ Ȃ 

̂ ̃ ҉ Ὲ ҙ Ԉ  

֜ ̆ ҹ҉ Ὲ Ὲ Ȃ҉ Ὲ

└ֲ └ῒזᴑҙ̆ ᴋᵥץ Ԋҍ҉׆ Ὲ ȁ ҉

Ὲ ῒז ᴑҙ Һ ҙⱵ Ԉ῏ ҙⱵ ꜚȂ

̆ ֜ Ὲ ҍ֜ ῒ └ ᴑҙҌ ҙ Ԉ

’̆҉ Ὲ ҍ֜ ῒ └ ᴑҙ֞Ҍ ҙ Ԉ ’Ȃ ̆ ֜

҉̆ Ὲ ҍ қ ῒ └ ῏ ȁץ ҍ ֜ ӊ Ҍ

ҙ Ԉ ’Ȃ 

̂ԓ̃ ҉ Ὲ ῏ ֜  

֜ ╠̆ Ὲ ҍ҉ Ὲ Ҍ ῏ ῏ ȁ֞ ῏ ֜ Ȃ

֜ ̆ Ὲ ҹ҉ Ὲ ῃ Ὲ ̆ ֒ ȁ

֒ ף ̆҉ Ὲ Ҍᴪ ֜ ῒז ῏ ֜ Ȃ 

֜ ̆Ὲ ץ қ≠ ҹ ↕̆ ⁞ ῏ ֜ Ȃ

ԍҌ ᾧ ῏ ֜ ̆Ὲ ȇῈ Ȉȁȇ῏ ֜ └ Ȉ ᴆҬ

ԅ῏ ֜ └ ȁ‗ ȁ‗ ῤ ̆ ᵬҬ ᾟ№

Ԋᵬ ץ̆ Ḡ῏ ֜ ᴇ Ὲ ȁῈᾛȁ ׆̆ Ḡ ῏

қ≠ Ȃ 

ҹԅ ѿ Ḡ ҉ Ὲ ⁞ ȁ ῏ ֜ ҉̆ Ὲ қҍ

└ֲ ȁ֜ ֒ ȁ ȁ қ ȁ қ ȁ

῏ ₮ΐȇ῏ԍ ῏ ֜ ₱ȈȂ 



ᴍ Ⱶ  

 

 

 

 



ᴍ Ⱶ  

 

 

第二节 上市公司基本情况 

ѿȁ҉ Ὲ Ḥ  

Ҭ  ᴍ Ὲ  

 TIANJIN PENGLING GROUP CO.̆LTD 

 ᴍ Ὲ  

҉ ֜  ├֜  

 ᴍ 

ף  300375 

ף ֲ  

 1988 10 24  

Ύ  359,730,960ᾝ[ ] 

Ύ  Ҭ ҙ ҆Ὲ 1703 ̆300270 

ⱲῈ  Ҭ ҙ ҆Ὲ 1703 ̆300270 

Ԋᴪ ӥ ↔ҕ  

 022-63267888 

ᴰ  022-63267817 

 office@pengling.cn 

Ὲ  www.pengling.cn 

 

└ ȁ └ ȁ ᴆȁ ֟ ȁ└ ȁ ̕

ΐ ȁ└ ̕ Ⱶ̕ ₮ ̕ ȁ

ҙⱵȂ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

̔ Ⱶ ₮ΐ ̆ ᴍ ȇ ҙ Ȉ ᴑҙḤ Ḥ

Ὲ ҬῈ Ύ ҹ 185,784,388ᾝ̆ ԍ ꜚ Ⱳ

Ȃ 

ԋȁ҉ Ὲ  



ᴍ Ⱶ  

 

 

̂ѿ̃҉ Ὲ ’ 

ᴍ Ὲ 1998 9 7 ֲ

̂1998̃9 ȇ῏ԍ ᴍ Ὲ Ȉ ‰̆

248 ֲ ᴍῈ Ȃ1998 9 14



ᴍ Ⱶ  

 

 

̆Ὲ Ύ ҹ 88,691,478ᾝȂ2014 1 27 ̆

ᴍ Ὲ ├֜ ҉ ֜ ̆ ף ľ300375Ŀ̆

ľ ᴍĿȂ 



ᴍ Ⱶ  

 

 

Ὲ ᴍ ̆ԍ 2015 9 11 ├֜ ҉ ̆

12ҩ ȂῈ 182,202,956 ҹ 185,931,988 Ȃ 

5ȁ2016 8 ̆ № └  

꞉ ץ ȁ ׆ ԋֲ 2014 ҩֲ ҹ

̂ Ὲ ȇ └ ꞉ ⅞̂ ̃ ῒ Ȉ ῏ ̔ ꞉

ҹ ̆ 80% ᶛ ꞉ └

̆▼ᵩ 20% ᶛ └ ᵬ ̆ Ὲ ̃̆ Ὲ

№ └ ̆Ὲ ⁞ 97,800 Ȃ2016 8 ̆Ὲ Ⱳ

҉ └ ῏ ȂῈ 185,931,988 ҹ

185,834,188 Ȃ 

6ȁ2017 1 ̆ № └  

꞉ ȁ ȁ ׆ ȁ ȁ ≠ȁ ȁ ׆

2015 ҩֲ ҹ ̂ Ὲ ȇ └ ꞉ ⅞̂ ̃ ῒ

Ȉ ῏ ̔ ꞉ ҹ ̆ 80% ᶛ ꞉

└ ̆▼ᵩ 20% ᶛ └ ᵬ ̆

Ὲ ̃̆Ὲ № └ Ὲ̆ ⁞ 49,800 Ȃ

2017 1 ̆Ὲ Ⱳ ҉ └ ῏ ȂῈ

185,834,188 ҹ 185,784,388 Ȃ 

7ȁ2017 9 ̆ № └  

꞉ ׆ ԍ ᵝ ̂ ᵝҌ ԍ῏ ꞉

ᵝ̆ῒ ҈ ꞉ 48,000 Ὲ ̃̆ Ὲ ꞉

ȁ ȁ ׆ ҩֲ ҹ ̂ Ὲ ȇ └ ꞉ ⅞

̂ ̃ ῒ Ȉ ῏ ̔ ꞉ ҹ ̆ 80% ᶛ

꞉ └ ▼̆ᵩ 20% ᶛ └

ᵬ ̆ Ὲ ̃̆ Ὲ № └ ̆Ὲ

⁞ 85,600 Ȃ2017 9 ̆Ὲ Ⱳ ҉ └ ῏

ȂῈ 185,784,388 ҹ 185,698,788 Ȃ 



ᴍ Ⱶ  

 

 

8ȁ2017 12 ̆ Ὲ  

2017 12 ̆Ὲ ץ Ὲ ȁ ├ ֟

Ὲ ȁῐ ├ ֟ Ὲ Ḥ ү Ὲ ῍

15,990,683 ֲ ̂A ̃ ̆ ᴇ ҹ 15.51 ᾝ/ Ȃ

15,990,683 ᴍԍ 2017 12 5 Ҭ ├ ᴋῈ №

Ὲ ᴍ ̆ԍ 2017 12 13 ├֜ ҉ ̆

ҹ 36 ҩ ̆ ├ ֟ Ὲ ȁῐ ├ ֟

Ὲ Ḥ ү Ὲ ҹ 12 ҩ ȂῈ

185,698,788 ⱴ 201,689,471 Ȃ 

9ȁ2018 5 ̆ Ὲ  

2018 4 ̆Ὲ 2017 ≠ № Ὲץ̆ №

198,379,396 ҹ ̂Ὲ ҹ 201,689,471 ̆╧ Ғ ├ Ҭ

3,310,075 ̃̆ ץ Ὲ ῃᵣ қ 10 8.133484 ̆

Ὲ̆ 201,689,471 ⱴ 363,041,035 ̂ ԍ Ғ ├

Ҭ 3,310,075 Ὲ̆ 363,041,035 Ҭ

╧ 3,310,075 Ȃ̃ 

10ȁ2018 6 ̆ № ᴪῈᴧ  

2018 3 5 Ὲ 2018 ѿ ҳ қ ᴪ‗ Ὲ̆

3,310,075 ᴪῈᴧ Ȃ2018 6 ̆Ὲ ╠ ᴍ ̆Ὲ

363,041,035 ҹ 359,730,960 Ȃ 

2018 6 30 ̆Ὲ ҹ 359,730,960 ̆ῒҬ 122,828,064

ҹ ᴆ ᴍ̆236,902,896 ҹ ᴆ ᴍȂῈ

Ҋ ̔ 

қ ̂ ̃ ᶛ 

ᴆ  122,828,064 34.14% 

ῒҬ̔  - - 

ץ ῤ ֲ  20,297,675 5.64% 

ῒז ῤ ֲ  102,530,389 28.50% 

 - - 



ᴍ Ⱶ  

 

 

қ ̂ ̃ ᶛ 

ֲ  - - 

ᴆ  236,902,896 



ᴍ Ⱶ  

 

 

Ὲ ѿ ⱬԍץ Һ⇔ ȁ֟ ҹ ᴑҙȂῈ

Һ ҙⱵҹ ᵣ ȁ ȁ ֟ ̆ ῤ Ԋ׆

֟ └ ᶫ ȂῈ ԅ 30

ҍ └ ̆ ≢ ȁ ‖ Ꞌ ȁᵞ׃

Ὲ ԅ Ғ ȁ῏ ̆ΐ ԈᴨלȂῈ

ᵣ ҙⱵ ᴆҙⱵȂ 

╠Ὲ ῍ Ӝ ֟ ̔ ‛ ȁ ȁ

ȁ ȁ ‛ ȁ

ȁ └ꜚ ȁ ȁ Ȃ֟

ҩ Ȃ 

҂ȁ҉ Ὲ ҈ ѿ Һ Ⱶ  

ᴍ ҈ ѿ Һ Ⱶ ̂ ̃ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

֟ ṽ  2018-6-30 2017-12-31 2016-12-31 2015-12-31 

֟  181,326.33 186,904.73 156,706.36 141,953.91 

ṽ  27,517.64 27,411.59 29,805.59 



ᴍ Ⱶ  

 

 

Һ Ⱶ  
2018-6-30 

/2018 1-6  

2017-12-31 

/2017  

2016-12-31 

/2016  

2015-12-31 

/2015  

֟ ṽ  15.18% 14.67% 19.02% 20.49% 

≠  23.56% 25.94% 30.50% 29.91% 

̂ᾝ/ ̃ 0.15 0.35 0.47  0.38 

ⱴ ‪ ֟  3.37% 8.85% 13.29% 12.57% 

1̔҉ Ὲ 2018 1-6 Ⱶ ḤҬ Ȃ 

2̔ ҉ Ὲ 2017 қ ᴪ‗ ╧ץ̆ Ғ ├Ғ №

198,379,396 ҹ ץ̆ Ὲ ῃᵣ қ 10 8.133484 Ȃ 2015

2017 ̆ ԅ҉ Ԋ Ȃ 

ῇȁ҉ Ὲ ῒ Ԋȁ ֲ ȁ Ḥ ’ 

Ⱶ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ

ֲ ҈ ῤҌ ⌠ ̂ҍ ├ ῏ ȁ̃⅝Ԋ

Ҍ̆ ῏ ᶶ Ҭ

ᴪ ̆Ҍ ᴪῈ῍≠

ҹȂ Ⱶ ₮ΐ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ

ֲ Ҍ ҍ ῏ Ԋ ᴂ Ȃ 

Ⱶ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ

ֲ ҈ ῤҌ ễ ṽⱵȁ Ὲ ⌠ ֜ Ὲ

Ḥ ’Ȃ 



ᴍ Ⱶ  

 

 

第三节 交易对方基本情况 

≢ ̆ Ҭ֜ Ⱶ Ȃ 

ѿȁ֜ Ḥ  

̂ѿ̃ ֒  

1ȁ ’ 

 ֒ Ὲ  

ᴑҙ  ῒז ᴋῈ  

Ύ Һ ⱲῈ  ҙ  

 2003 12 27  

ҙ  2003 12 27 2033 12 26  

ף ֲ  

Ύ  2,880҆ᾝֲ  

ѿ ᴪḤ ף  91130534740192474H 

 

└ ȁ └ ȁ ȁ ȁ ‖ ᴆⱴ

̕ ΐ ȁⱴ └ ҍ ֟̕ ȁ

Ⱶ̕ ̂ ̃ ̂ᶭ ‰

̆ ῏ ‰ ꜚ̃ 

2ȁ  

̂1̃2003 12 ̆ ֒ Ὲ  

2003 12 18 ̆ Ḡ ȁ ´ȁ ῍ ȇ ӥȈ̆ ῍

ľ ֒ Ὲ Ŀ̆ Ύ ҹ 2,880҆ᾝ̆ῒҬ̆

Ḡ ₮ 2,070҆ᾝ̆ Ύ 71.88%̕ ₮ 400҆ᾝ̆ Ύ

13.89%̕ ´₮ 410҆ᾝ̆ Ύ 14.23%Ȃ2003 12 27 ̆

қ ᴪ ԊⱵ ᴋῈ ₮ΐԅľ[2003] ᴪ 111 Ŀ ȇ

ȈȂ 

2003 12 27 ̆ ֒ Ὲ ԅȇᴑҙ ֲ ҙ

Ȉ̆ ῒ Ҋ̔  



ᴍ Ⱶ  

 

 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 Ḡ  2,070 71.88 

2  400 13.89 

3 ´ 410 14.23 

 2,880 100.00 

Ḡ ´ ֪̆ ´ ᾞ Ȃ 

̂2̃2004 1 ̆ ֒  

2004 1 ̆ ֒ Ὲ ᵬҹ ᴑҙ̆

Ὲ ȁ ᾣ ᴆ Ὲ ȁ └ Ὲ ᵬҹ

ᴑҙ̆῍ ֒ Ȃ ᴑҙ ֒ Ὲ ᶏ

ľ ֒ Ὲ Ŀ Ȃ 

2004 1 15 ̆ №≢ ȇᴑҙ Ȉȁȇᴑ

ҙ ֲ ҙ ȈȂ 

̂3̃2015 5 ̆  

2015 5 25 ̆ ´ҍ ̆ ´ ῒ

֒ 410҆ᾝ₮ Ȃ ̆ Ḡ ҍ ȁ ȁ қ

№≢ ̆ ῒ ֒ 342҆ᾝ₮ ȁ864҆ᾝ₮ ȁ

864҆ᾝ₮ №≢ ȁ ȁ қ ̆ ᴇ №≢ҹ 342҆ᾝȁ

864҆ᾝȁ864҆ᾝȂ 

2015 5 26 ̆ ֒ Ⱳ

῏ Ȃ 

̆ ֒ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  



ᴍ Ⱶ  

 

 

̂4̃2017 9 ̆  

2017 9 8 ̆ ֒ қᴪ̆ῃᵣ қѿ қ

֒ №₮ 288҆ᾝ Ȃ ̆ ҍ

̆ ῒ ֒ 288 ҆ᾝ₮ ̂ ץ10%̃

660҆ᾝᴇ Ȃ 

2017 9 8 ̆ ֒ Ⱳ

῏ Ȃ 

̆ ֒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ̂%  ̃

1  864 30 

2  864 30 

3 қ  864 30 

4 ᴑҙ ⱵҬ ̂ ᴩ̃ 288 10 

 2,880 100 

̂5̃2017 12 ̆  

2017 12 5 ̆ ֒ қᴪ̆ῃᵣ қѿ ῒ

֒ 288҆ᾝ₮ ̂ 10%̃ Ȃ2017 12 ̆

ҍ ᾟ ̆ ῒ ֒ 288

҆ᾝ₮ ̂ ץ10%̃ 660҆ᾝᴇ Ȃ  

2017 12 6 ̆ ֒ Ⱳ

῏ Ȃ 

̆ ֒ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  1,152 40 

2  864 30 

3 қ  864 30 

 2,880 100 



ᴍ Ⱶ  

 

 

3ȁҺ ҙⱵ ’ 

֒ 2003 2017 12 Ԋ׆̆ └ ȁ └ ȁ

ȁ ֟ ץ̆ ҙⱵ̕ Ⱶ ₮

ΐ ̆ ֒ ҹ Ὲ ̆ҌῬ׆Ԋ ҙ Ȃ 

4ȁҺ Ⱶ  

̂1̃ ֟ ṽ  

ᵝ̔҆ᾝ 

 2017 12 31  

֟  51,083.37 

ṽ  23,318.90 

 27,764.46 

̂2̃ ≠  

ᵝ̔҆ᾝ 

 2017  

ҙ ῀ 45,054.64 

ҙ≠  7,141.31 

‪≠  6,123.43 

̔҉ Ⱶ Ȃ 

5ȁ қ ’ ֟ └῏  



ᴍ Ⱶ  

 

 

ᴑҙ   
Ύ  

̂҆ᾝ̃ 
ᶛ 

ᴆ Ὲ  

ⱴ ȁ ̕ ┘ ȁ

Ῑ  
68 

֒

51.47% 

ῤ̆ ᴆ Ὲ ҙⱵȂ 

̂ԋ̃  

  

≢  

 Ҭ  

ᴍ  130534196604****** 

ᵟ  ****** 

 
ҙ ԋ ֒

Ὲ  

 0319-803**** 

ӄ   

2ȁ ҈ ҙҍ Ⱶ 

 ᵝ ᴋ Ⱶ ҍᴋ ᵝ ֟ ῏  

2015 5 25 ׂ ֒  Ԋ ֒ 30%  

2017 4 18 ׂ ֒ Ԋ  

3ȁ └ ᴑҙ ῏ ᴑҙ ’ 

ҍῒ ̂ Ẽ̃ᾢ ȁ қ ̂ ̃ᾢ ῍

└ ֒ ̆ └ ῤ ֒ Ҋ Ὲ Ȃ

ӊ ̆ └ῒזᴑҙȂ 

̂҈̃ қ  

 қ  

≢  

 Ҭ  



ᴍ Ⱶ  

 

 

ᴍ  130534198612****** 

ᵟ  ****** 

 
ҙ ԋ ֒

Ὲ  

 0319-803**** 

ӄ   

2ȁ ҈ ҙҍ Ⱶ 

 ᵝ ᴋ Ⱶ ҍᴋ ᵝ ֟ ῏  

2013





ᴍ Ⱶ  

 

 

ԍ 2017 8 ̆ 10%



ᴍ Ⱶ  

 

 

ᴍ  130534196503****** 

ᵟ  ****** 

 
ҙ ԋ ֒

Ὲ  

 0319-8032629 



ᴍ Ⱶ



ᴍ Ⱶ  

 

 

第四节 交易标的基本情况 

≢ ̆ Ҭ֜ Ⱶ ḤҬ ₮ΐ

Ȃ 

ѿȁ Ḥ  

Ὲ  ᴆ Ὲ  

 
֒ ᾣ Ὲ ȁ ᾣ ᴆ

Ὲ  

ѿ ᴪḤ ף  911305347681443433 

Ύ  ᶷȁӜ  

Һ ⱲῈ  ᶷȁӜ  

ף ֲ қ  

Ύ  12,000҆ᾝ 

Ὲ  ῒז ᴋῈ  

 2004 1 5  

 

̕ └ ȁ └ ȁ ȁ ȁ ‖ ᴆ

ⱴ ̕ ΐ ȁⱴ └ ҍ ֟̕ ȁ Ⱶ̕

̂ ̃ ̂ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

ҙ  2004 01 05 2034 01 04  

ԋȁ  

̂ѿ̃2004 1 ̆ ᾣ ᴆ Ὲ  

2004 1 4 ̆ қ ᴪ ԊⱵ ᴋῈ ₮ΐԅľ[2004] ᴪ

004 Ŀ ȇ ȈȂ ̆ 2003 12 31 ̆ ᾣ



ᴍ Ⱶ  

 

 

ֲ ҙ ȈȂ 

ᾣ ᴆ Ὲ Ҋץ̂ ľ ᾣ Ŀ̃

Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  50 59.52% 

2 ´ 34 40.48% 

 84 100.00% 

̂ԋ̃2004 10 ̆ ȁ  

2004 10 16 ̆ ᾣ ᴆ Ὲ қᴪ̆ῃᵣ қѿ

Ὲ̔ ҹľ ֒ ᾣ Ὲ Ŀ̕ қ

´ ῒ 34҆ᾝ₮ Ȃ 

2004 10 18 ̆ ´ҍ ῍ ȇ Ȉ̆

´ ῒ ᾣ 34҆ᾝ₮ ѿ Ȃ 

2004 10 29 ̆ Ⱳ

῏ Ȃ 

̆ ᾣ Ҋ̔ 



ᴍ Ⱶ  

 

 

ҹ 34҆ᾝȂ 

2013 12 30 ̆ Ⱳ

῏ Ȃ 

̆ ᾣ ₮ ’ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  50 59.52% 

2 қ  



ᴍ Ⱶ  

 

 

Ὲ ̕ қ ץ 2,843.52҆ᾝ̆ῒҬ̆1,500҆ᾝ

῀ Ύ ▼̆ᵩ 1,343.52҆ᾝ ῀ Ὲ ̕ қ қ ץ

2,843.52҆ᾝ̆ῒҬ̆1,500҆ᾝ ῀ Ύ ̆▼ᵩ 1,343.52҆ᾝ ῀

Ὲ ̕ қ ץ 1,895.68҆ᾝ̆ῒҬ̆1,000҆

ᾝ ῀ Ύ ̆▼ᵩ 895.68҆ᾝ ῀ Ὲ Ȃ 

2017 12 22 ̆ Ⱳ

῏ Ȃ 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  4,500 45.00% 

2 қ  1,500 15.00% 

3  1,500 15.00% 

4 қ  1,500 15.00% 

5 ᴑҙ ⱵҬ ̂ ᴩ  ̃ 1,000 10.00% 

  10,000 100.00% 

̂Έ̃2018 1 ̆  

2018 1 22 ̆ қᴪ̆ῃᵣ қѿ ̔Ὲ Ύ

10,000҆ᾝ ⱴ 12,000҆ᾝ̆ қ ’ Ҋ̔ қ ֒ ץ

1,800҆ᾝ̆ῒҬ̆900҆ᾝ ῀ Ύ ̆▼ᵩ 900҆ᾝ

῀ Ὲ ̕ қ ץ 600҆ᾝ̆ῒҬ̆300҆ᾝ ῀

Ύ ̆▼ᵩ 300҆ᾝ ῀ Ὲ ̕ қ қ ץ 600

҆ᾝ̆ῒҬ̆300҆ᾝ ῀ Ύ ̆▼ᵩ 300҆ᾝ ῀ Ὲ ̕ қ қ

ץ 600҆ᾝ̆ῒҬ̆300҆ᾝ ῀ Ύ ̆▼ᵩ 300҆ᾝ

῀ Ὲ ̕ қ ץ 400҆ᾝ̆ῒҬ̆200҆ᾝ

῀ Ύ ̆▼ᵩ 200҆ᾝ ῀ Ὲ Ȃ 

2018 1 24 ̆ Ⱳ

῏ Ȃ 



ᴍ Ⱶ  

 

 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  5,400 45% 

2 қ  1,800 15% 

3  1,800 15% 

4 қ  1,800 15% 

5 ᴑҙ ⱵҬ ̂ ᴩ  ̃ 1,200 10% 

  12,000 100.00% 

҈ȁ └῏  

̂ѿ̃  

Ⱶ ₮ΐ ̆ Ҋ ̔ 

 

қҹ ֒ ̆ └ֲҹ ̆



ᴍ Ⱶ  

 

 

ᾢ ȁ ȁ қ ᾢ қ ᾢ ̆ῒҬ

ᾢ ӊ ̆ қ ᾢ ȁ қ ᾢ ᾢ ӊ ̆ қ

ᾢ қ ᾢ ӊᾞȂ 



ᴍ Ⱶ  

 

 

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2017 04 18  

 

└ ȁ └ ȁ ȁ ȁ ‖ ᴆ ȁⱴ

̕ ӯ Ȃ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

ҙ  2017 04 18  

2ȁ  

̂1̃2017 4  

2017 4 18 ̆ ֒ ѿ қ ֒ ᵬ₮ қ‗ ̆

֒ Ȃ ̆ ֒ № Ⱳ

Ȃ 

֒ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 



ᴍ Ⱶ  

 

 

Ⱶ ₮ΐ ̆ ֒ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1  10,000 100% 

 10,000 100.0% 

ԓȁ ҈ Һ ҙⱵ ’ 

Һ Ԋ׆ ֟ ȁ ֟ҍ ҙⱵȂҺ ֟ ҹ

̆ ȁ ȁ ῤ ℗ȁ╠

ȁ ꜚ Ȃ Һ ῤ ᶫ ֟ ̆

Һ ȁқ ȁѿ ȁ Ȃ 

Έȁ ң ѿ Һ Ⱶ Һ Ⱶ  

ԍ ֒ ԍ 2017 12 ῃ ᴆ ῏ ֟ȁ ṽȁֲ

ҙⱵ ῀ ̆ 2016-2017 └ ̆ 2016

1 1 Ȃ ң ѿ Һ Ⱶ Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 6 30  2017 12 31  2016 12 31



ᴍ Ⱶ  

 

 

 2018 1̇6  2017  2016  

ꜚ ֟  -9.12  -    -    

῀ ꜛ̂ҍῈ ҙⱵ

℗ ῏̆ ѿ ‰



ᴍ Ⱶ  



ᴍ Ⱶ  

 

 

⅞ ᶏ Ȃ ╠ ᶏ Ȃ 

֒ ҍ ȇ Ȉ̆ ֒

№₮ ӥ Ⱳ ῒז

⌠ᴋᵥ / ῏ ᴋᵥ ̂ ᵖҌ ԍ ȁ

̆ ֟ ȁ ȁẢ ̃̆

֒ ễ ᴋȂ ҉̆ ֟

ӥҌᴪ ֟ ֟ Ҍ≠ Ȃ   



javascript:;


javascript:;
javascript:;


ᴍ Ⱶ  

 

 

2018 6 30 ̆ ṽ ҹ 14,237.70҆ᾝ̆ ҹ ꜚ

ṽȂҺ ṽ ’ Ҋ̔ 

 ̂҆ᾝ̃ 
ṽ

ᶛ 

ט ט  10,602.21 74.47% 

ט  1,098.36 7.71% 

֜



ᴍ Ⱶ  



ᴍ Ⱶ  

 

 

қ ᴇ ҹ 1ᾝ/ Ȃ 

ᾣ ╠ қ ̆ ꜚ ῏ ӊ Ҍ ῒז῏ ῏ Ȃ 

̂ԋ̃2017 12 ̆ ԋ  

ԍῤ ̆2017 12 ̆ ֒ ῒ ᴆҙⱵ ᵣ

̆ ῒҍ ᴆҙⱵ ῏ ᵣ ץ֟

῀ Ȃ 

2017 12 21 ̆ қᴪ̆ῃᵣ қѿ

Ύ 300҆ᾝ 10,000҆ᾝ̆ῒҬ̆ қ ֒ ῒץ ȁ

ȁ ֟ ֟ᵬᴇ 9,489.83҆ᾝ ̆ῒҬ̆4,320.00҆

ᾝ ῀ Ύ ▼̆ᵩ 5,169.83҆ᾝ ῀ Ὲ ̕ қ қ ᾢ ץ

2,616.04҆ᾝ̆ῒҬ 1,380҆ᾝ ῀ Ύ ̆▼ᵩ 1,236.04҆ᾝ

῀ Ὲ ̕ қ ץ 2,843.52҆ᾝ ῒ̆Ҭ 1̆,500

҆ᾝ ῀ Ύ ▼̆ᵩ 1,343.52҆ᾝ ῀ Ὲ ̕ қ қ ᾢ ץ

2,843.52 ҆ᾝ̆ῒҬ̆1,500 ҆ᾝ ῀ Ύ ̆▼ᵩ 1,343.52

҆ᾝ ῀ Ὲ ̕ қ ץ 1,895.68҆ᾝ ῒ̆Ҭ̆

1,000҆ᾝ ῀ Ύ ̆▼ᵩ 895.68҆ᾝ ῀ Ὲ Ȃ 

2017 12 21 ̆ ֒ қᴪ̆ῃᵣ қѿ ̔1ȁ ֒

ῒץ ȁ ȁ ֟ ֟ᵬᴇ 9,489.83҆ᾝ

Ύ 4,320.00҆ᾝ ῒ̆ᵩ 5,169.83҆ᾝ ῀ Ὲ 2̕ȁ

҉ ᵬҹ қ₮ ῀ ֟ ῒזҍ ֒ ֟ ῏

֟ № ṽ ̆ ֟ ṽ ֜◓ ṿ ̕

3



ᴍ Ⱶ  
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ᴍ Ⱶ  

 

 

╠ ̆ қ ̆ ꜚ ῏ ӊ Ҍ ῒז῏

῏ Ȃ 

҉̆ 36 ҩ ᴇ 1 ᾝ 2.2 ᾝӊ ̆

ῤ ҩ қӊ ̕ ֜ ᵬᴇҹ 10ᾝ/ ̆ ȇ ᵀ Ȉ

ᵀᴇṿ ֜ Ȃ ҈ Ԋ Ὲ

̆Ҍ └ Ȃ 

҈ȁ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ ῏ Ԋ

 

֜ ֟ҹ 100% ̆Ҍ ȁ Ḡȁ ҙ‰῀ȁ

ȁ ⅞ȁ ῏ Ԋ Ȃ 

 

 



ᴍ Ⱶ  

 

 

第五节 标的公司的业务和技术 

ѿȁῈ ҙ Һ ȁ ᵣ└ȁҺ  

Ὲ Һ ֟ ҹ ᴆ ῒ̆ ҙ ҹ ᴆ ᴆ└

ҙȂ Ҭ ᴪȇ҉ Ὲ ҙ№ ̂2012 ḱ Ȉ̃̆ Ὲ ҙ

ԍľC36 └ ҙĿȂ 2017 Ὲ ȇ ҙ№ Ȉ

(GB/T4754—2017)̆ Ὲ ҙ ԍľC3670 ᴆ ᴆ└ ĿȂ 

1ȁ ҙҺ ᵣ└ 

̂1̃ ҙҺ  

ᴪ̂ץҊ ľ Ŀ̃ҍ ҙ Ḥ ץ̂

Ҋ ľ Ḥ Ŀ̃ ᴆ└ ҙ Һ Һ̆ └ ֟ҙ

ȁ ȁ Ȃ

ҙ ȁᴑҙ ᵬ ץ ֟ ῃ ᵬ̕

ᴑҙ ֟ Ȃ 

̂2̃ ҙ  

Ҭ ҙ ᴪ̂CAAM̃ҹ ᴆ└ ҙ ҙ ̆ Ҭ

ῤ׆Ԋ ̂ ̃ ȁ ᴆ ῏ ҙ ֟ ꜚ ᴑԊҙ

ᵝ ᵣ ҉ᶭ ȁ ≠ ᴪ ᵣȂ ᴪ

‰ ̆Һ ֟ҙ ȁ ‰└ ȁ ҙ

ҍḤ № ȁ ᶫḤ Ⱶȁ ҙ ȁ ֜ Ȃ 

̂3̃ ҙ ‰ 

╠ ĬSO/TS16949 ᵣ ҹ ᴆ ҙῤ ѿ ᵣ Ȃ

ᵣ ľ ᵬ Ŀ̂ ľIATFĿ̃ ‰

ISO/TC176̂ Ḡ ᴪ̃ Ҋ ₮Ȃ 

2.Һ ֟ҙ  



ᴍ Ⱶ  

 

 

  ᵝ  Һ ῤ  



ᴍ Ⱶ  

 

 

ȁ ᴆ Ȃⱴ ҙ

ꜚ └ ת ת ȁҬ ᴰ

Ȃ 



ᴍ Ⱶ  

 

 

֟ ̆ ԅ ‛ᵬȁ ȁ ⱴ Ȃ 

֟ Ҍ №ҹ҈ᾝӘҘ ̂EPDM̃

ȁ Ә ̂PVC̃ ̂TPṼ Ȃ҈ ֟

№≢ Ҋ̔ 

̂ѿ̃EPDM֟ ֟  

 

̂ԋ̃PVC֟ ֟  

 

̂҈̃TPV֟ ֟  



ᴍ Ⱶ  

 

 

 

ȁҺ ȁ ≠  

̂ѿ̃  

Ὲ ֟ Һ ҈ᾝӘҘ ̂EPDM̃ ῒ

ȁ Ә ̂PVC ȁ̃ ̂TPV ȁ̃ ȁ ȁ

Ȃ ᶫ Ҭ Ὲ ȁ ᴇȁ Ԉ ∞

ᶫ Ȃ ῤ Ҍ ̆ ֞ ≢ȂEPDM ҉

̆ ԍ EPDM ᴑҙ ғ ᴇ ̆

Ὲ ᴇ ᵞ ҍᶫ ѿ Ҭ ᴇ ̆ ᴇ

╠ Ҋ№ ȁ Ȃ ԍ PVCȁTPVȁ ȁ ȁ ῒזҺ

̆ Ὲ ҍᶫ ᴇ ̆ ֟

№ Ҋ Ȃ 

Ὲ ľ֟ץ Ŀ ̆ ’ ֟

Ȃץ ֟ ᶫ ⅞ҹҺ ⅞̆ ↕̆ Ҍ

֟ Ҍ Ҍ ȁ ᵞ ̆

’└ ⅞Ȃ 

Ҭ̆ ֟ ᾢ ⅞̆ ₮

Ȃ ԍ ֟ ȁ ȁ‛ ֜ ȁᾣ ȁ ȁ



ᴍ Ⱶ  

 

 

‗ ֟ Ȃ ΐᵣ ֟ ᶫ

̆ ᴇȁ ᴇ ᶫ Ȃ ῏ ֲ

̆ ҍᶫ Ȃ Ҭ̆

ҍ ’̆ ῀ Ώ ῏῀

Ⱶ ט Ȃ 

̂ԋ̃ ֟  

Ὲ ľץ ֟Ŀ ֟ ̆ ԍ Ὲ Ҍ ֟

ȁ Ҍ ̆ Ὲ ֟ ΐ └ ֟ Ȃ Ὲ

ᶭ ֟ ⅞̆ᴪ Ὲ ᶫ ȁ ⅞̆ ֟ ᶭ

ᶫ ⅞ ֟ ץ̆ ֟Ȃ ᴪ ֟ᴋⱵ└

֟ ⅞̆ ΐᵣ ᵬ Ȃ ꜛ ֟

└̆ Ԋ Ȃ Ὲ ֟

ҍ Ḥ ̆ ̆ ֟ᵬҙ ⅞Ȃ Ὲ Һ

֟ ֟ 1 Ȃ 

̂҈̃ ⱴ  

ԍ № ᶫ ᵀ ̆ ῒ 1-2

ᵬҹ֟ ᾟ̆ץ ‖҉ ᶫ ̆ ̆ Ὲ

Ҋ̆ ԍ № ⱴṿ ≠ ᵞ ֟ ⱴ Ȃ

ῤ Ὲ ⱴ Һ ᾣ ȂῒҬ̆ Һ

֟ ҹ ꜚ ̆ ᾣ Һ ֟ ҹῤ ℗Ȃ 

ⱴ Ҋ̆ Ὲ ֟֟ ȁ ץ ῏

‰ ᶫ ֟ⱴ ̆ Ҥ Ὲ



ᴍ Ⱶ  

 

 

ῤ̆ Ὲ ⱴ ֟ №≢ҹ 5,148.36҆ᾝȁ5,218.86

҆ᾝȁ1,557.12҆ᾝ̆ Ὲ ҙ ᶛ№≢ҹ 19.01%ȁ17.53%ȁ10.31%̆

Ҋ  Ȃל

̂ ̃  

ԍҌ ҩ └̆ ץ Ὲ ҹ

̆ ֟ Ȃ Ὲ

ῒѿ ᶫ ᶫ ̆ Ҍ Ҍ ᵝ ᶫ

ᴆ֟ Ȃ ԍ ҙ ̆ Ὲ ῀ ᶫ

̆ ѿ ᶫ ᴪҍ ӊ

ᵬ῏ Ȃ 

Ὲ ѿ ҹ֟№ץ ҍ ᶫ ңҩ Ȃ֟

̆ Ὲ ᾢ ҍ ̆ ѿ ↓ ῀ ᶫ

Ȃ ̆ Ὲ ҍ ῒ ᴆᶫ

̆ ֟ ᴆ֟ ̆ ₮

ⱳ ȁ ȁ ֟ Ȃ ֟ ̆ Ὲ Һ

ᵬҹ ᶫ ֟ ̆ ᶫ Ⱶ̆ ᴇ̆

Ҍ ᴇ Ȃ Ὲ ֟ ᴇѿ ᴇ

̆ ֟ ╠ Ȃ ⌠ ΐ ȁ֟ Һ

№ ̆ ֟ ᴇ ֟ ᴇ Ḡ ѿ Ҋ  Ȃל

Ὲ Ҋ̔ 

 

Ҭ̆ҙⱵ Һꜚҍ ̆ Ḥ ̆ ҍ

̆ ֟ ȁ Ⱶ ȁ Ȃѿ ’Ҋ̆ ľץ

Ŀȁľ Ŀȁľ Ŀ ľ Ŀ Ȃ Ὲ



ᴍ Ⱶ  

 

 



ᴍ Ⱶ  

 

 

̂ԋ̃Һ ֟ ֟ ’ 



ᴍ Ⱶ  

 

 

֟  

2018 1-6  2017  2016  

ᴇ ̂ᾝ/ᴆ̃ ᴇ ̂ᾝ/ᴆ  ̃ ᴇ ̂ᾝ/ᴆ  ̃

TPV  16.04 16.43 17.58 

 14.80 14.57 13.89 

̂ ̃Һ ’ 

1ȁ ╠ԓ ’ 

ῤ̆ Ὲ Һ ’ Ҋ̔ 

  
 

̂҆ᾝ̃ 

ҙ ῀

 

2018  

1-6 ᴍ 

 14,927.03 64.19% 

ѿ  4,448.57 19.13% 

қ  2,309.75 9.93% 

 603.20 2.59% 

 268.96 1.16% 

 22,557.50 97.01% 

2017  

 30,345.42 67.35% 

қ  9,491.81 21.07% 

ѿ  2,672.86 5.93% 

ѿ ү  570.03 1.27% 

 390.54 0.87% 

 43,470.66 96.48% 

2016  

 33,179.99 79.67% 

қ  4,434.73 10.65% 

ѿ  1,135.51 2.73% 

ѿ ү  529.56 1.27% 



ᴍ Ⱶ  

 

 

ᴍ Ὲ ȁ ᴍ Ὲ ȁ ֤ Ὲ ȁ ֤

Ὲ ȁ Ὲ ȁ Ὲ Ḡ └ Ὲ ̕

ѿ ѿ Ὲ ȁѿ ᴍ Ὲ ȁ ѿ ≠ ᴍ

Ὲ ȁҬ ѿ ᴍ Ὲ №Ὲ ȁѿ Ὲ №Ὲ ȁѿ

Ὲ №Ὲ ȁҬ ѿ ᴍ Ὲ №Ὲ ȁҬ ѿ

ᴍ Ὲ Ҭ қ̕ қ Ὲ ȁқ Ὲ

№Ὲ ȁ қ Ὲ ̕ Ὲ ȁ

Ὲ ȁ Ὲ ̕ Ὲ ȁ

Ὲ Ȃ 

ῤ̆ Ԋȁ Ԋȁ ֲ ֲ ȁҺ ῏

҉ץ5% қ ҉ Ҭ Ȃ 

2ȁ Ҭ №  

Ὲ ֟ ╠ Һ ȁқ ȁѿ ȁ

ῤҺ Ȃ2016 ȁ2017 2018 1-6 ̆ Ὲ ╠ԓ

ҙ ῀ №≢ҹ 95.46%ȁ96.48%ȁ97.01%̆

Ҭ Ȃ 

̂1̃ Ҭ ᴆ ֟ ῍  

ᴆ ֟ ₮ Ҭ Һ Ҋ ҙ

ȁ ֟ Ҭ ѿ ҙ ‗ Ȃ Ҭ ҙ

ᴪ Ҭ̆ ╠ ֟ 2016 ȁ2017 2018 1-6

ӗ ֟ №≢ҹ 85.13%ȁ86.48% 89.10%Ȃ

ᴆ ҙ Ҋ Һ ҹ ѿ ᶫ ԋ̆ ΐ

Ȃѿ ’Ҋ ѿ̆ҩ ᴆ ֟ᴑҙ ⌠₃ҩ ץ

῀Ȃ Ҋ̆ ҙ ҹ Ҭ Ԉ ԅ Ὲ

ᴆ Ҭ Ȃ 

̆ ᶫ └ ̆ ҙΐ Ȃ

ѿ Ḡ ԅ҉Ҋ ᵬ Ȃ ԍ ԍ ῃ ȁ ΐ ῒҤ



ᴍ Ⱶ  

 

 

‰̆ ᴆ ֟ᴑҙ Ҥ ᶫ ῀

ᶫ ᵣ ̆ └ ̆ ῒ ֟ Ȃ

Ȃ ᴆ ֟ ѿ ҍ ᶫ

῏ ̆ῒ ᵬ῏ ᴪḠ Ȃ 

̂2̃ Ὲ ̆ ѿ ᶭ ᵞ 

ῤ̆ ѿ ҹ Ὲ ѿ ̆ 50%Ȃp

Ὲ ҍ ҙⱵ῏ Ӟ̆ ҍῒז

ᵬ ᴪȂ2018 2 ̆ Ὲ ҹѿ ֟ ֟ ⌠ ֟̆

ᶏ Ὲ ѿ 2018 ҉ Ȃ 2018 6

30 ̆ Ὲ ׅ 23 ֟ ԍ֟ ̆ № 1-2 ῤ

֟̆ῒҬ 11 ֟ ҹ ᵣ ӊ ῒז ̆ ѿ

ү ȁᴧ ȁ Ȃ 

ῤ̆ Ὲ ѿ ᶛ ᵞ ҍ̆ῒז

ҙⱵ ᵬ ̆ ֜ ̆ ҹ҉ Ὲ

Ὲ ̆҉ Ὲ Ӟ Ḡ ҉ҍῒ ֟ ȁ

῍֣ҍᴨלԑ Ҍ̆ ү ҍ֟

̆ ᵞ Ҭ Ȃ 

Έȁ ῤ ’ 

̂ѿ̃Һ ᶫ ’ 

Ὲ ֟ Һ EPDM ῒ ȁTPVȁPVCȁ ȁ

ȁ ̆ ֟ Һ ҹ ⱬ̆ ᶫ ᾟ Ȃ 

ῤ̆ Ὲ Һ ῒ ҙ Ҋ  ̔

 

2018 1-6  2017  2016  

 
ҙ

 
 

ҙ

 
 

ҙ

 

EPDM

ῒ  
2,495.04 



ᴍ Ⱶ  

 

 

 

2018 1-6  2017  2016  

 
ҙ

 
 

ҙ

 
 

ҙ

 

TPV 1,063.78 7.04% 5,503.95 18.48% 3,974.15 14.68% 

 1,453.43 9.62% 3,029.36 10.17% 2,176.02 8.04% 

 983.41 6.51% 600.85 2.02% 418.65 1.55% 

 1,253.33 8.30% 1,724.57 5.79% 1,258.77 4.65% 

Һ

 
7,601.87 50.34% 15,831.00 53.16% 11,613.97 42.89% 

̔ ⱬ 567.86 3.76% 1,291.54 4.34% 1,149.00 4.24% 

̂ԋ̃Һ ᴇ ꜚ ’ 

ῤ̆ Ὲ Һ ᴇ ꜚ ’ Ҋ̔ 

ᵝ̔ᾝ/KG 

 
2018 1-6  2017  2016  

ᴇ̂ᾝ



ᴍ Ⱶ  

 

 

 ᶫ  
 

̂҆ᾝ̃ 
ҙ  

2018 1-6  

Ҭ ᴍ Ὲ  1,908.87 12.64% 

Ҭ ҙ ᴍ Ὲ  1,463.30 9.69% 

ᾣ ᴆ Ὲ  1,100.46 7.29% 

ᴆ Ὲ  911.16 6.03% 

қ № ᴍ Ὲ  810.86 5.37% 

 6,194.66 41.02% 

2017  

ᾣ ᴆ Ὲ  4,068.07 13.66% 

Ҭ ҙ ᴍ Ὲ  2,835.89 9.52% 

Ҭ ᴍ Ὲ  2,471.46 8.30% 

ᴆ Ὲ  1,687.40 5.67% 

י ᴍ Ὲ  1,655.82 5.56% 



ᴍ Ⱶ  

 

 

Ὲ ȁᴇ Ȃ ῤ̆ Ὲ Һ ҙ Ԉᾟ№̆Ҍ

ѿ └ ’Ȃ Ὲ ᶫ Ҍ

ѿ ̆ EPDM ᶫ Ҭ ᴍ Ὲ ȁ Ҭ ҙ

ᴍ Ὲ ȁ Ὲ ̆TPV ᶫ қ №

ᴍ Ὲ ȁ Ὲ ȁ ҆

Ὲ ̆PVC ᶫ ẫ Ὲ ȁ

Ὲ ȁ Ӡ ̆ ᶫ ᴆ

Ὲ ȁי ᴍ Ὲ ̆ ᶫ ̂ ̃

Ὲ ȁ҉ Ҭ ̂ ᴩ̃ ̆ ᶫ

ҙ̂҉ ̃ Ὲ ȁ Ὲ Ȃ ̆ ֲ

ḱ ᶫ ̆Ҍ ᶫ ᶭ Ȃ 

̆ Һ ֟ ֟ ҙ҉ Ὲ י ̆ῒ 2016

ȁ2017 ╠ԓ ᶫ №≢ҹ 31.54%ȁ33.27%̆ғῒҺ ᶫ Ҭ̆י

ᴍ Ὲ ȁ қ № ᴍ Ὲ ҍ Ὲ

ῤ ╠ԓ ᶫ Ȃ 

҉ ̆ ֲᶫ Ҭ̆p Ὲ ѿᶫ

Ҍ 15% ғ̆ Ὲ Һ ᾟ№ Ԉȁ Ὲ ԍҺ

ң ҉ץ ᶫ ᵬȁ Ὲ ’ҍ ҙҺ ҉

Ὲ ’ ѿ ̆ ̆ Ὲ ѿᶫ Ҍ ᶭ ̆╠ԓ ᶫ

ҬҌᴪ Ὲ ֟ Ȃ 

̂ ̃ ⱴ ’ 

Ὲ ԍ № ⱴṿ ≠ ᵞ ֟ ⱴ

̆ ⱴ ֟ Ȃ ῤ̆ Ὲ ֟ ȁ ҙ

ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

֟   2018



ᴍ Ⱶ  

 

 

֟   2018 1-6  2017  2016  

ꜚ   456.66 1,150.79 1,224.66 

 1,557.12 5,218.86 5,148.36 

ҙ ᶛ 10.31% 17.53% 19.01% 

ῤ̆ Ԋȁ Ԋȁ ֲ ֲ ȁҺ ῏

҉ץ5% қ ҉ Ҭ Ȃ 

҂ȁ ֟ ’ 

ῤ̆ Ὲ Ҍ ֟ ’Ȃ 

ῇȁ ῃ ֟ Ḡ ’ 

Ὲ Һ ҙⱵҹ ֟ҍ Ҍ̆ ȁ

’Ȃ ῤ̆ Ὲ ῃȁ Ԋ Ȃ 

̂ѿ̃ ῃ ֟ 

ľ ῃ ѿȁ ҹҺȁ Ŀ Ȃ ľ

Һ ȁ Ŀȁľ ֟ ῃĿ ᵬ ↕Ȃ ῃ

ᴪ̆ ῃ ֟ Ȃ Ὲ ῃ ѿ ᴋֲ̆

ῃ ᵬ ᴋ̕ ֲ ῃԊⱵ ѿ ᴋֲ̆

Һ ᴋ̕ ȁ ΐᵣ ֲҹ / ῃԊⱵ ᴋֲ̆

/ ῃ ᵬ̕ ῃԊⱵ ᴋֲ̕

ᵝ ̂ ̃ ᵝ ῃ ᴋֲȂ 

└ ԅ ῃ ֟ ῏└ ̆ ȇ ῃ └ Ȉȁ

ȇ ῃ └ Ȉȁȇ ῃ ֟ ῀Ḡ └ Ȉȁȇ ῃ ȁ

ḱȁ ḱ└ Ȉȁȇ ᵬҙֲ └ Ȉ Ȃ׆└ ҉ Ḡ ῃ ֟

ᵬ ⌠ΐᵣ ֟ ᴋҺᵣȂ 

῏ ₮ΐ ̆ ῤ Ҍ ῃ ֟

⌠ Ȃ 



ᴍ Ⱶ  

 

 

̂ԋ̃ Ḡ  

1ȁ Ὲ Ḡ ’ 

Ḡ № ₮ΐ ̆ ῤ̆



ᴍ Ⱶ  

 

 

1ȁ └  



ᴍ Ⱶ  

 

 

῏ ₮ΐ ̆ ῤ Ҋ Ὲ ֒Ҍ

ȁ ҹ ⌠ Ȃ 

ȁ ҍ ’ 

̂ѿ̃ ᵣ  

ⱬ ֟ ᴑҙ ᶫᴨ ֟ Ȃ

ⱬԍ ֟ ȁ ȁ ȁ ҍ ץ ȁ ῃȁ

Ḡ ⇔ ҍ ̆ ΐ Һ ֟ ֟ ȁ ȁ

ҹ̆ ȁ ֟└ ᶫ ⱬ Ȃ ľ ֟ѿףȁ

└ѿףȁỮ ѿףĿ ֟ ̆ ⇔ Һ

ȁ ȁ ◄

ȁ ֦ ֟ ̆

ȁ ҈ᾝӘҘ ȁ

̆ ҈ ֟ ȁ ̂ ΐȁ

ΐ̃҈ ̆ ԅҍ Һ ȁ ȁ

̆ ԅ └ └ Ȃ ̆

ȁ Ḡ ҹ̆

Ḡȁ ֟ ᶫ Ȃ 

ҹ ѿ Ḇ ̆ ԅ Ҭ ᾢ̆

└ ԅȇ Ҭ Ȉȁȇ Ҭ ᴪ ȈȁȇҒ≠ Ⱳ Ȉȁȇ

Ⱳ Ȉ └ ̆ ԅ׆ ⅞ ȁ ̆⌠ ȁ

ȁ ̆Ῥ⌠ ȁ ȁ ꞉̆ץ ֲ ᴝ ȁ

῀ȁ ȁ ֟ └ ̆ ԅ



ᴍ Ⱶ  

 

 

ȁ ֟ ȁ ̆ Ῥ Ḡ

⇔ ȁ Ȃ Ὲ ȁ ֟ ΐ ⱴ

Ҍ ⇔ ̆ ҹ └ ᴨ ᶫ ֟ ȁ ᵬ

ᴩᵄȂ Ὲ Һ ⇔ Ҋ̔ 

1ȁ ᵣ̂TPṼ Ῥ≠ ᴆ └ 

Ҭ EPDM Ḡȁ ȁ ȁ Ҍ ̆

Ȃ ԅץ TPV ҹ

Ῥ≠ ᴆȂ TPV ᵣ ѿ ᵣ

̆ ᵣ ҹ 75-85 ̆ TPV ᵣ ҹ 90 Ȃ

Ҍ TPV ̆ᶏῒΐ ȁ ̆ ‗ԅ

₮ ȁ Ҍ ҙ῍ Ȃ 

TPVΐ ̆ ץ 100%

ᵣ̆ Ḡ Ȃ 

2ȁ  

Ҭ ᾢ Һ ԅ ̆ ֟ ̕

ԅ Ḡ ᴨ ̕ └ԅ ᴆ̆

ԍ ֟Ȃ 

3ȁ  

ᴆ̆ΐ ȁ ȁ ȁ ȁ ‟ȁ⁞

ȁḠ ᵬ Ȃ ΐ ᵈ ȁ ץ

ȂҹԅḠ ҍ ̆ ҍ

Ȃ Һ ̆ Ҭ ҹ ԅ Ȃ≠ AutoCAD

ԋ ̆ ᴆ ֟ ̆ Ḡ Ҥ ȁ

̕ CATIA 3D ̆ ᴆ ̆

ΐȁ ΐ ȁ ̆ Ḡԅ֟ ̕

̆≠ Ὲ Ғ≠ ̆ ₮ ȁ

̆ Ḡ Ḡȁ Ȃ  

http://baike.www.clzqzm3.com/view/2897052.htm
http://baike.www.clzqzm3.com/view/4033.htm
http://baike.www.clzqzm3.com/view/755775.htm
http://baike.www.clzqzm3.com/view/415482.htm
http://baike.www.clzqzm3.com/view/1575722.htm
http://baike.www.clzqzm3.com/view/887084.htm
http://baike.www.clzqzm3.com/view/735270.htm
http://baike.www.clzqzm3.com/view/92405.htm


ᴍ Ⱶ  

 

 

4ȁ ΐ └ 

Ὲ Һ ԅ ΐ̆ ԅ ֟ ̕ └ԅ

ᴆ̆ ԍ ֟Ȃ 



ᴍ Ⱶ  

 

 

3ȁ↔ ῾  

1961 7 ₮ ̆Ҭ ̆ ӄ Ȃ1983 7 1991

10 ԍ ̆ᴋ֟ ΐ ꜛ ̕1991 10 1996
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̂ѿ̃ ῀ ↕  

҉ Һ ̆ Ḡ ҍ

Ӟ̆ └̆ ῀

̆ ῏ ≠ ῀ᴑҙ̆ ῏

̆ ῀ Ȃ 

̂ԋ̃ Ὲ ᴪ ᴪ ᵀ  

ῤ ӊѿ ῒ̆ҍ ҙ҉ Ὲ ӊ

ᴪ Һ ᴪ ᵀ ’ Ҋ̔ 

1ȁᴪ  

ҍ ҙῈ ҉ Ὲ ץ ҹ ̆ ֜

Ԋ ̆ ȇᴑҙᴪ ‰↕—— ‰↕Ȉ ῒז ΐᵣᴪ

‰↕ȁ ȁᴑҙᴪ ‰↕ ῒז ῏ └ Ⱶ Ȃ 

̆ ҍ ҙ҉ Ὲ ᴪ ҉ Ȃ 

2ȁҺ ᴪ ᵀ  

̂1̃ ‰  

ԍ ‰ ̆

Ҋ̔ 

∞ ᶭ

‰ 

ᵩ ⌠ 100.00҆ᾝ̂ 100.00҆ᾝ̃҉ץ ҹ

Ȃ 

‰  

ԍ ⁞ṿ ̆

ԅ⁞ṿ̆ ῒ ṿᵞԍῒ ᴇṿ

‰ . ⁞ṿ ̆ ῒ ῀

‰ Ȃ 

ԍ ғΐ ᵌḤ ̆ №

‰ ̆ҍ ҙ ҉ Ὲ ̆ ‰ ᶛ ̆ΐ

ᵣ ’ Ҋ̔ 





ᴍ Ⱶ  

 

 

̂҈̃ Ⱶ └  

Ⱶ Һ ҹ қ ᴍ₮

῏ ῏Ḥ ӊ └ Ҍ̆ ԍῒז

Ȃ 

1ȁẊ 2016 1 1 ֒ ᴆҙⱵ 2̆016

1 1 ԍҙⱵ Ẋ

Ⱶ Ȃ 

2ȁ ȁ ȁ ȁ ֟ȁ ȁ ֟ȁ ט

ט ҍ̆ ᴆҙⱵ ῏ ֟ȁ ṽ ῀ Ⱶ

Ȃ ӊ ̆ ȁῒז ȁῒז ט ȁ ֜ ȁ ט

֒ ֣ ̆Ҍ ῀ 2016 ȁ2017 Ȃ 

3ȁ2018 1 1 ̆ ֒ Ⱳ ԅҍ ᴆҙⱵ

῏ ֟ ṽ֜ ̆ ‰ Ȃ 

4ȁ ֒ ȁⱲῈ ȁ ᶏ № ᴇ ᵞ ᶏ

ᴇṿ Ҍ ֟ ӊ↓̆ ῀ Ⱶ ̆ ֒

ᶏ Ȃ 

5ȁ ֒ 2016 ȁ2017 ῃ ҙ ῀ȁ ҙ ȁ

ⱴȁ ȁ ȁ ȁ Ⱶ ȁ ֟⁞ṿ ῀

Ⱶ ̕ ҙ ῀ ҙ ₮ ҍ ֟ ῏ Ҍ̆ ῀ Ⱶ

Ȃ 

6ȁ ֒ῃ ԍ 2018 2 1 ῃ ̆ῒ 2017

4 18 ץ ῃ ֟ȁ ṽ ҙⱵ ῀ 2017 Ȃ 

7ȁ2017 12 31 ӊ╠ ֒ ᶫ ̆

̆ ֒ ᶫ ₮ ӥ̆ ṽ ṽⱵ

Ȃ Ҍ ̆ ֒ ̆ ֒

Ȃ 



ᴍ Ⱶ  

 

 

̂ ̃ ᴪ ᴪ ᵀ ҍ҉ Ὲ ѿ  

ῤ̆ ᴪ ᴪ ᵀ ҍ҉ Ὲ Ҍ

Ȃ 

̂ԓ̃ ҙ ᴪ  

ῤ̆ Ҍ ᴪ Ȃ 

 



ᴍ Ⱶ  

 

 

第六节 发行股份情况 



ᴍ Ⱶ  

 

 

╠ 120ҩ֜  



ᴍ Ⱶ  

 

 

ȁ҉ ֜ ᴋᵥ ≠ ̂ ҙ ễ ᾟ ̂ ̃

ᴍ Ȃ̃ 

╠ ҉ ֜ ╠ ȁ ᴍ ҍ ᴍ ҉ ֜

ȁ ȁ ȁ ῏ ├ ֜ ῏ Ҍ ̆

ȁ ȁ ȁ ῏ ├ ֜ ῏

Ȃ 

֜ ֜ ᴍ̆ ᴍ ԍ҉ Ὲ

ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ ȁ҉ ֜

ᴋᵥ ≠ Ȃ 

ԋȁּת ’ 

֜ ҉ Ὲ Ҍ 5 ᴍּת תּ̆

Ҍ 13,200 ҆ᾝ̆ תּ Ὲ Ҍ

֜ ╠҉ Ὲ 20% ғּ̆ת Ҍ ӯ

֟֜ ᴇ 100%Ȃּת ץ ᴍ ט

ӯ 49% ҹ ᴆ̆p תּ ⱳҍ Ҍ

ᴍ ט ӯ ֟ Ȃ 

̂ѿּ̃ת ᴍ ’ 

1ȁ ṿ 

֜ Ҭ ҹ ῤ҉ ֲ A ̆ ṿҹ

1.00ᾝȂ 

2ȁ  

תּ ҹ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁ ֟ Ὲ ȁḠ ȁ

ץ ῒז ȁ ֲ Ҍ 5 Ȃ

├ Ὲ ץ ҩ ᴍ ̆ ҹѿҩ Ḥ̕

Ὲ ᵬҹ ̆ ץ Ȃ҉ ץ ȁץ



ᴍ Ⱶ  

 

 

ᴇ Ὲ Ȃ 

3ȁ ᴇ ᴇ ↕ 



ᴍ Ⱶ  

 

 

תּ   ᶏ תּ ̂҆ᾝ̃ 

ט 1 ֜ № ᴇ 10,800.00 

׃Ҭט 2  2,400.00 

 13,200.00 

תּ̃҈̂  

1ȁ҉ Ὲ  

֜ Ҭ̆҉ Ὲ ֜ ט ᴇ 72,000.00 ҆ᾝȂ

2018 6 30 ҉̆ Ὲ ҹ 6,470.01҆ᾝ ῒ̆ז ꜚ

֟Ҭ ֟ 13,933.41҆ᾝ 16,500.00҆ᾝ ῒ̆Ҭ 9,179.54҆ᾝ

2017 20184 599.9838,5004754>-4<mC 
/P <</MCID 47 >>BDC 
/C6_0 12 Tf
27 0 Td
<14A4>Tj
EMC 
/P <</MCID 48 >>BDC 
/T60 12 Tf
15 0 Td
(6)Tj
EMC 
/P <</MCID 49 >>BDC 
/C6_0 12 Tf
9 0 Td
<1D38>Tj
EMC 
/P 14C50A280A3814A618D53E1F
/P 2B51437448CD01C434D6 
/P </MCID 49 >>BDC 
/C70 12 Tf
15 0 Td
(30)T71,500.00�2Gs



ᴍ Ⱶ  

 

 

ᴨ̆לҍ҉ Ὲ ҙⱵ ̆ ѿ ꜚ҉ Ὲ ֟ҙ ̆



ᴍ Ⱶ  

 

 

ᵖ ԍ ╠ ῤ ֟ Ҋ ҉̆ Ὲ ᴰ

Һ ҙⱵ ҳ ⱬ̆ṽⱵ ⱬ ᵞ̕ ̆ ֜ ̆҉

Ὲ 100% Ȃ ḤҬ ₮ΐ ҉ Ὲ ̆



ᴍ Ⱶ  

 

 

Ҭ ├ ᴪ [2015]993 ‰̆ ├

֜ ̆Ὲ Ὲ ֲ ̂A ̃3,729,032 ̆

ᴇ ҹ 23.25ᾝּ̆ת ҹֲ 8,670҆ᾝ̆

‪ ҹ 8,391.43҆ᾝȂ תּ ԍ PA Ȃ 

Ḥᴪ ԊⱵ ̂ ᴩ̃ԍ 2016 3 11 ₮ΐ ȇ╠

תּ ᶏ ’ Ȉ̂ Ḥᴪ [2016] 250052 ̃̆ Ὲ ԍ 2015



ᴍ Ⱶ  

 

 

2018 6 30 ̆╠ תּ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

֟ ≠

 

֟

̂ ≠

̃ 

 

 

̂

≠

̃ 

⌠

 

 
 

2016

1-12  

2017

1-12  

2018

1-6  

1 
ꜛⱬ ‛

 
68.79% 5,704.00 8,494.21 6,634.04 3,299.54 28,179.72  

2 

ᵞ

 

10.37% 2,665.00 77.69 21.89 11.69 179.34  

3 
ᵣ

Ҭ  
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

4 
ᵩ ӄ

ᾟ ꜚ  
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

5 

PA

̂2015 Ὲ

̃ 

Ҍ  

10,882.94 

Ҍ  Ҍ  23.04 89.75 

ῃ

֟ 

6 

PA

̂2017 Ὲ

̃ 

Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

7 
ᾟ ꜚ

 
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

ꜛⱬ ‛ ⌠ԅ ̕ ᵞ

ԍ 2014 7 31 ⌠ ᶏ ̆ 2018 6 30 ̆

ᵞԍ 20% Һ̆ ҹ̔̂ 1 Ὲ̃ └ ֟ ᵞ

Һ ᵝ ף ̆֟ ῀ Һ ╠

ȁⱳ ȁ ȁ ֟ ѿ ↓ ᵬ̆ ̆ ╠҉ ᴧ ѿ

Һ Ὲ ֟ ԍ ̂̕ 2̃

ᵞ Ԉ Ὲ̆ ֟ Һ

ӊ╠ Ҍ Ȃ ᵣ ̆ꜛ ⱬ ‛ ᵞ

2015 ȁ2016 2017 ֟ ≠

≠ №≢ҹ 89.04%ȁ102.42% 79.53%Ȃ ҉̆2014

Ὲ תּ ᶏ ҍῈ Ḥ ’ ѿ Ȃ 



ᴍ Ⱶ  

 

 

2018 6 30 ̆Ὲ 2015 Ὲ תּ ῃ ῀

PA ̆2017 Ὲ תּ ᵩ ҹ

9,179.54҆ᾝ̕ ╠ ԍ ̆ ҍ ’ѿ Ȃ 

Ὲ ╠ תּ ᶏ ᶏ̆ תּ̆

̆ΐ ╠ ̆ ᵣ ⌠ԅ Ȃ 

̂ԓּ̃ת ῏ῤ └└  

ҹ Ὲ תּ ̆ תּ ᶏ Ḡ̆

̆Ὲ └ ԅȇּת Ữ Ⱳ Ȉ̆ תּ ‗ ȁ ȁ

ᶏ ȁ ȁḤ ȁᶏ ’ ԅ ȂῈ └

ץ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ

ᵬ ̂2015 ḱ Ȉ̃ȁȇ҉ Ὲ 2 --҉ Ὲ תּ

ᶏ Ȉ ȁ ȁ ᴆ תּ ῏Ԋ

Ҥ Ȃ 

Ὲ ȇּת Ữ Ⱳ Ȉ ԅּת ᶏ ‗ ȁ

└ Ḥ ̆ תּ ȁᶏ ȁ ȁ ῤ ԅ

̆ῒҺ ῤ ’ Ҋ̔ 

1ȁּת Ғ Ữ 

Ὲ ҙ תּ Ғ ȂῈ תּ

ԍ Ԋᴪ‗ Ғ Ҭ ᶏ ̆ Ғ Ҍ תּ ᵬῒז

Ȃּת Ғ ↕Ҍ תּ ҩ ̆ ѿ

ѿҒ Ữ̆ ҩּת Ғ Ὲ̆

₮Ḡ ᶏ תּ ȁ Ḡּת ῃ ȂῈ ң ҉ץ

̆ №≢ תּ Ғ Ȃ 

תּ ‪ תּ⅞ №Ӟ ԍּת Ғ

Ȃ 

Ὲ תּ ⌠ᵝ ѿҩ ῤҍḠ ȁ תּ ҙ

҈ Ȃ 



ᴍ Ⱶ  

 

 

2ȁּת ᶏ  

Ὲ ᴆҬ תּ ⅞ᶏ תּ ₮̆

Ҥ תּ ⅞ ̆Ὲ ֜ Ὲ

ȂῈ תּ ̆ Ԋᴪ ̆ ֜

қ ᴪ Ȃ 

Ὲ תּ ↕҉ ԍҺ ҙⱵȂ ᴑҙ תּ̆

Ҍ ҹ ֜ ֟ ᶫ₮ ֟ȁṢԇֲזȁ

Ⱶ ̆Ҍ ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ Ȃ 

Ὲ Ҍ תּ ԍ ȁ ῒז תּ

Ȃ 

Ὲ Ԋᴪ ῃ תּ ’Ȃּת

ᶏ תּ ҍ ѿ תּ ⅞ ᶏ

30% Ὲ̆ תּ ⅞̆ תּ

ҍᶏ ’ Ғ Ҭ ѿ תּ ⅞ȁ ╠

ȁ № ץ⅞ ⅞ Ȃ  

Ὲ ץ ᾢ תּ῀ ̆ ץ תּ ⌠ 6

ҩ ῤ̆תּץ Ȃ Ԋ Ὲ Ԋᴪ ̆ᴪ

ԊⱵ ₮ΐ Ԋȁ ԊᴪȁḠ

Ḥ ӈⱵ Ȃ 

Ὲ ᴆҬ תּץ ᾢ ῀ ғ

ᾢ ῀ ̆ ╠ Ὲ Ȃ  

Ὲ תּ ̆ Ὲ Ԋᴪ ̆  

2ҩ֜ ῤ ֜ Ὲ Ḡ Ȃ 

Ὲ תּ Һᵣȁ ֟ ̆ תּ

Ȃ 

תּ ԍ ᾟ ꜚ ȂῈ תּ ԍ



ᴍ Ⱶ  

 

 

ᾟ ꜚ ̆ Ԋᴪ ̆ Ԋȁ ԊᴪȁḠ

Ȃ  

3ȁ תּ ᶏ  

Ὲ תּ ‪ תּ⅞ ⌠ 5,000҆ᾝֲ

תּ⅞ 20% ̆ ҹ תּ Ȃ 

תּ ԍּת Ғ Ȃ תּ ԍῈ Һ ҙⱵ̆

Ҍ ԍ ├ ȁ ȁ ȁ⇔ҙ ץ ҹ

ֲז ᶫ Ⱶ ꜛ Ȃ 

Ὲ תּ ⌠ 6ҩ ῤ̆ Ὲ ⅞ ֟

̆ תּ ᶏ ⅞̆ תּ ᶏ ̆ ֜ Ԋᴪ

Ȃ 

תּ ԍ ӄ ᾟ ꜚ Ṣ ̆ 12 ҩ ῤ

Ҍ תּ 30%Ȃ 

תּ ԍ ᾟ ꜚ ̆ תּ ᾟ ꜚ Ȃ

תּ ᾟ ꜚ Ҍ 12ҩ Ȃ 

ԍễ ᾟ ꜚ Ὲ̆ ⅞ᶏ תּ

⌠ 5,000҆ᾝֲ ғ ⌠ תּ ҉ץ30% ̆ қ ᴪ Ȃ 

תּ ῀ ҍ תּ ᶏ ⅞ ↓ ̆ ҩ

῀ ҍ ⅞ 50% ̆ תּ

῏ Ḥ ӈⱵȂ 

Ὲ תּ ̆ ֟ Ҍ ԋҩ Ȃ 

Ὲ תּ ̆ Ԋᴪ ̆ Ԋȁ

ԊᴪȁḠ ̆ ȇ ├֜ ⇔ҙ ҉ ↕Ȉ

Ӝ ȁ ֜ қ ᴪ ̆ ֜ қ ᴪ Ȃ 

4ȁּת  



ᴍ Ⱶ  



ᴍ Ⱶ  

 

 

№ Ύᴪ ₮҉ ̆ ₮ Ȃ 

Ḡ Ὲ Ὲ תּ

̆ ├֜ Ȃ 

Ԋ ῏ תּ ᶏ ’ҍῈ Ḥ ’

Ȃ ԋ№ӊѿ҉ץ Ԋ ̆ Ԋ ץ ᴪ ԊⱵ תּ

ҍᶏ ’₮ΐ ȂῈ ῃⱬ Ғ ᵬ̆

Ȃ 

̂Έ̃ תּ  

ᴍ ט ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆

├ ̆ תּ

תּ Ҍ Ȃ תּ תּ ᵞԍ Ҋ ҉̆ Ὲ

ȁ ₮ ⅞̆ ȁṽⱵ

תּ‗ Ҍ № Ȃ 



ᴍ Ⱶ  

 

 

第七节 风险因素 

ѿȁҍ ֜ ῏  

̂ѿ̃



ᴍ Ⱶ  

 

 

҉ ᵀ Ғҙ ᵀ ԅ ᵀ ̆

ȁ Ὲ ’ ҙ ’ ᵀ ₮̆p ῒ ᵀ

ѿ ↓ ᵀẊ ӊ҉Ȃ ᵀ ῏ ȁל ҙ

ȁ Ẋ ₮ Ҍ ̆

ᶏ ֜ ӯ ֟ ҙ ΐ Ҍ ̆ ⌠ Ὲ

ᴇṿ Ȃ ≢ ῏ ӥҬ ᵀӊ

ȁ ᵀ ԍ ᵀẊ ╠ ȁ ῀ȁ ᵀ

ṿ ῏№ ̆῏ ֟ ᵀṿ Ȃ 

̂ ̃ ⁞ṿ  

֜ ̆ ԍ ֜ ֟ ᵀ ṿ ̆ ֜

҉ Ὲ ֟ ṽ Ҭ Ȃ ȇᴑҙᴪ ‰↕Ȉ

̆ ֜ Ҍᵬ ̆p ԅ ⁞ṿ Ȃ

֟ Ҭ ≠ ↕̆ ⁞ṿ ̆

⁞ṿ ⁞ ҉ Ὲ ≠ ̆ ⁞ṿ Ȃ 

̂ԓ̃ҙ ễ  

Ὲ ҍ֜ ȇ ᴍ ט ӯ ֟ Ȉ ȇҙ

ễ Ȉ̆ ֜ ֜ ҙ ễ ԅ ̆ ҙ

ῤ̆ 2018 2019 ҙ ⌠ 90%̆

2020 ҙ ⌠ 100% ↕̆֜ ץ ễ ҹ

֜ Ҭ ᴇ ֜ ֜ Ҭ ֜ ᴇ

ᶛ ῒ ễ ғ̆ץ ֜ ễӈⱵ ӊ ╠Ҍ

№ ҉ Ὲ ᴍ ᵞҙ ễ ̂ ̃

Ȃp ̆ ҙ ῤ Ὲ ≠ ⌠ҙ

₮ Ԏ ׅ̆ ֜ ᴍᴇṿ ễҙ

̆ ҙ ễ Ȃ 

̂Έ̃҉ Ὲ ט  

֜ Ҭ ҉̆ Ὲ Ὲ 51% ט 61,200҆ᾝȂ



ᴍ Ⱶ  

 

 

2018 6 30 ҉̆ Ὲ ᵩ ҹ 6,470.01҆ᾝȁ

14,223.01҆ᾝȁῒז ꜚ ֟Ҭ ֟ 13,933.41҆ᾝ̂ ≠ 133.41

҆ᾝ̃ 16,500.00҆ᾝ̆҉ Ὲ Ὲ 51%

ѿ ȂῈ ט №

ᴇ̆ ᶏῈ Ӟ

ȁ Ὲ ֜ט ᴇ Ȃ 

ȇ ᴍ ט ӯ ֟ Ȉ̆ ҉ Ὲ Ҍ

ῒז ῒ ֜ ט ᴇ ↕̆

ѿ ≠ ט ̆ ҉ Ὲ ט

3ҩ ̆↕҉ Ὲ ῒ ҹ ֜ ט ԍ ӯ ֟֜ ᴇ

10% ̆ ễ ֜ ѿ℗ Ȃ ̆ ֜

҉ Ὲ Ҍ ט ᴇ ט ̆

῏ Ȃ 

̂҂ּ̃ת ᵞԍ  

ҹ Ὲ̆ ⅞ ֜ ̆ Ҍ 5



ᴍ Ⱶ  



ᴍ Ⱶ  

 

 

ᴇ ̆ Ὲ ≠ ≠ ⱬ ᴪ ⌠ѿ Ҍ≠ Ȃ 

̆ ԍ ╠ ᴆ ҙῤᴑҙᴧ ̆ Ԉ ҹ ̆

֟ ȁ ֟ ᴰ ⱬ ⱴ ᶏ̆Ὲ Ԉᴨל ҳ

Ȃ ̆ ԍ ╠ ῤ ᴆ ҹӯ ̆ᴇ Ԉ ҹ Ԉ

̆ ֟ ᴇ Ԉ ᴪ Ὲ ֟ ᴇ

ѿ ⱬ̆׆ Ὲ ֟ ≠ ֟ Ҍ≠ Ȃ 

̂ԓ̃ ֟ҙ  

֟ҙ ֟ҙ̆ Ҭΐ ᵝ ׆̆

⌠ ╠ ֟ҙ Ȃ Һ ֟ ҹ ̆

ԍ ᴆ ҙ Ὲ̆ Ҋ ҹ ῤ ̆ ֟

Ὲ Һ ֟ ’Ȃ ╠ ⱴ▲ȁ

֜ ’ ᶏ̆ № Ҭ ₮ԅ ̆

֟ҙ ₮ ̆ Ҭ ᴪ ₮

└ ̆ ҩ ᴆ└ ҙ

̆ Ὲ ’ ѿ Ҍ≠ Ȃ 

҈ȁῒז   

̂ѿ̃ ᴇ ꜚ   

҉ Ὲ ȁ Ⱶ ’ ≠ ⱬ֟ ѿ ̆

҉ Ὲ ᴇ ̕ ל ȁ

ȁ ’ȁ ᶫ ץ ̆ ᴪ

҉ Ὲ ᴇ ꜚȂ҉ Ὲ ѿ ץ қ≠ ᵬҹῈ

̆ⱴ ῤ ̆ꜜⱬ ᵞ ̆ ̆ ≠ ̕ ѿ

Ҥ ȇῈ Ȉȁȇ ├ Ȉ ȁ ᵬȂ

Ȃ 

̂ԋ̃   

֜ ╠ ҉̆ Ὲ 2017 2018 1-6 №≢
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第八节 独立财务顾问核查意见 

ѿȁ Ẋ  

Ⱶ ֜ Ⱶ ԍ Ҋ Һ

Ẋ ̔ 

1ȁ ֜ Ḥ ↕̆ ῏ ῃ ῒ

ᴋ̕ 

2ȁ Ⱶ ᶭ ΐ ȁ‰ ȁ

̕ 

3ȁ ῏Ҭ׃ ֜ ₮ΐ ȁ Ⱶ ᵀ ᴆ  ̕

4ȁ ֜ ᴪ ̕ 

5ȁ ȁ ȁ ̆ ₮Ҍᴪל ̕ 

6ȁ ҙ Ҍ ̕ 

7ȁ ῒ ֲⱬҌ Ҍ ⱬ Ҍ≠ Ȃ 

ԋȁ ֜ №  

̂ѿ̃ ֜ ȇ Ⱳ Ȉ ѿ  

1ȁ
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2-1-1-115 
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ᴍ 2017 ҙ ῀ȁ≠ ԍ Ὲ ‪≠

№≢ҹ 114,278.68ᾝȁ13,745.91҆ᾝ 11,925.47҆ᾝȂ ḤҬ ₮ΐ ҉

Ὲ ̆ ֜ ̆ ᴍ 2017 ҙ ῀ȁ≠

ԍ Ὲ ‪≠ №≢ҹ 159,333.32 ҆ᾝȁ19,853.83 ҆

ᾝ 17,012.94 ҆ᾝ̆ ֜ ╠№≢ ԅ 39.43%ȁ44.43% 42.66%̆҉

Ὲ Ⱶ ’ ȁ ≠ ⱬ Ȃ 

֜ ╠ ҉̆ Ὲ ҍ Ὲ ῒҊ Ὲ ӊ ῏ ֜ Ȃҹԅ ѿ

Ḡ ҉ Ὲ ⁞ ȁ ῏ ֜ ҉̆ Ὲ қҍ └ֲ

ȁ ֒ ȁ ȁ қ ȁ қ ȁ ῏ ₮ΐȇ῏ԍ
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҉ Ὲ ץ ᴍ ט ӯ 100% Ȃ

ҹᶭ ȁ ᴋῈ ̆ ̆ Ҍ

̆ ῤⱲ Ȃ 
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ֲ ҉̆ Ὲ қȁ └ֲ ῒ └ ҍ ֟

῏ ῤ ֜ ᶶ ғ ̆ 36 ҩ ῤ ҍ

֟ ῏ ῤ ֜ Ҭ ᴪᵬ₮ ῏ᶭ ⅝Ԋ

ᴋ̆ ├ ȁ ⌠Ҭ ᴪ Ȃ ҉

Ὲ Ҍ ȇ Ȉ ҈ ҬҌ ҍᴋᵥ҉ Ὲ ֟

Ȃ 

2ȁ֜ Ҍ ȇ Ȉ ҈ ҬҌ ҍ ֜  

ῃᵣ֜ ̆ ֜ ҉ Һᵣ └ ҍ ֟

῏ ῤ ֜ ᶶ ғ ̆ 36 ҩ ῤ

ҍ ֟ ῏ ῤ ֜ Ҭ ᴪᵬ₮ ῏ᶭ

⅝Ԋ ᴋ̆ ├ ȁ ⌠Ҭ ᴪ Ȃ

ῃᵣ֜ Ҍ ȇ Ȉ ҈ ҬҌ ҍᴋᵥ҉ Ὲ

֟ Ȃ 

̆ Ⱶ ҹ̔ ῏ҺᵣҌ ȇ Ȉ

҈ Ҍ ҍ҉ Ὲ ֟ Ȃ 

̂Έ̃ ȇ Ⱳ Ȉ Ӝ  

ȇ Ⱳ Ȉ Ӝ ̆҉ Ὲ ├ Ҋץ ̔ 

1ȁ ԋ ≠̆‪≠ ץ ╠ ᵞ ҹ ᶭ ̕ 

2ȁᴪ ᵬ ̆ Ȃῤ └└ ẫῃғ ̆

Ḡ Ὲ Ⱶ ȁ ֟ ץ̆ ҍ

̕ 

3ȁ ԋ ҉ Ὲ № ̕ 

4ȁ ҈ ѿ Ⱶ Ύᴪ ₮ΐ

̕ Ύᴪ ₮ΐḠ Ԋ Ḡ

̆ Ԋ ҉ Ὲ Ҍ≠ ╠ Ҍ≠

̕ 
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5ȁ ѿ ֟ ṽ ԍ №ӊ ԓ̆ᵖ҉ Ὲ Ὲ

̕  

6ȁ҉ Ὲ ҍ қ └ֲ ֲ ȁ ֟ȁ Ⱶ№ ̆ ȁ
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̂ῇ̃ ȇ Ⱳ Ȉ ѿ  

ȇ Ⱳ Ȉ ѿ ҉̆ Ὲ תּ ᶏ Ҋ↓  ̔

1ȁ╠ תּ ᶏ ̆ғᶏ ҍ ’ ѿ ̕ 

2ȁ תּ ֟ҙ ȁ ̕ 

3ȁ ᴑҙ ̆ תּ ᶏ Ҍ ҹ ֜ ֟ ᶫ

₮ ֟ȁṢԇֲזȁ Ⱶ ̆Ҍ ԍӯ

ᴇ ├ҹҺ ҙⱵ Ὲ ̕ 

4ȁ תּ ̆Ҍᴪҍ қȁ └ֲ֟ ҙ Ԉ

Ὲ ֟ Ȃ 

ᴍ╠ תּ Ҭ 2014 Ὲ תּ 2015 Ὲ

תּ ᶏ ̕2017 Ὲ תּ ‪

24,072.30҆ᾝԍ 2017 11 23 ⌠ ̆ 2018 6 30 ᶏ 62.32%̆

▼ᵩּת ԍ PA ̆ ԍ 2019

12 31 ȂῈ ╠ תּ ᶏ תּ̆

̆ΐ ╠ ̆ ᵣ ⌠ԅ ̆ҍ ’

ѿ Ȃ תּ ԍ ט № ᴇ Ҭ׃ Ҍ̆ ԍ Ⱶ ̆

֟ҙ ȁ Ȃ תּ ̆Ҍᴪҍ

қȁ └ֲ֟ ҙ Ԉ Ὲ ֟ Ȃ ̆Ὲ

תּ ҉ ̆ ֜ ȇ Ⱳ Ȉ ѿ

Ȃ 

̆ Ⱶ ҹ̔ ᴍ תּ ҉ ̆

֜ ȇ Ⱳ Ȉ ѿ Ȃ 

̂Ӝ̃῏ԍȇ<҉ Ὲ ֟ Ⱳ > ҈ ῏ ӯ ֟

ĺĺ ├ 10 Ȉ ľ҉

Ὲ ̆ ӯ ֟ ῒ қ ῒ῏ ȁ ֟ ֲ ῒ῏

Ŀ 
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Ⱶ ₮ΐ ̆ ӯ ֟Ҍ ῒ қ ῒ῏ ȁ

֟ ֲ ῒ῏ Ȃ 

̆ Ⱶ ҹ̔ ȇ<҉ Ὲ ֟

Ⱳ > ҈ ῏ ӯ ֟ ĺĺ ├

10 Ȉ ῏ Ȃ 

̂ ̃ Ⱶ ֜ ȇ Ⱳ Ȉ

 

֜ Ⱶ ├ ȇῈ Ȉȁȇ ├ Ȉȁȇ

Ⱳ Ȉȁȇ‰↕ 26 Ȉȁȇ Ⱳ Ȉȁȇ ᴪῈ [2008]14 ̇῏ԍ

҉ Ὲ ֟ Ȉȁȇ҉ Ὲ Ⱶ ҙⱵ

Ⱳ Ȉ ȇ҉ Ὲ ֟ Ⱶ ҙⱵ Ȉ ȁ ץ

Ҭ ᴪ ῏ ̆ ҹ̔ ᴍ ȇ

Ⱳ Ȉ ȁ ᴆ Ҭ ᴪ Ȃ 

֜ ҹ̔ ֟ ȇῈ Ȉȁȇ

├ Ȉȁȇ Ⱳ Ȉȁȇ Ⱳ Ȉ ȁ ᴆ

ᴆȂ 

̆ ֜ Ⱶ ├

֜ ȇ Ⱳ Ȉ ԅ Ȃ 

҈ȁ ֜ ֟ ᴇ ᴍ ᴇ №  

̂ѿ̃ ֟ ᴇ №  

1ȁ ֜ ᶛ№  

ң ̆ ᴆ ҙ ֜ ᶛ̂ ᵀ ‰ 2016 ץ ȁ

҉ Ὲ ֟ ғ ҙ ᴆ̃ ’ Ҋ̔ 

ᵝ̔҆ᾝȁṐ 

   ᵀ ‰  
100%

ᵀṿ 
‪   ꜚ  
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   ᵀ ‰  
100%

ᵀṿ 
‪   ꜚ  

1 ԓ  ҙ 2017.12.31 59,800.00 8.32 16.29 13.00 

2 ᴍ  2017.04.30 230,000.00 3.73 13.26 13.53 

3 ᶃ  2016.12.31 250,000.00 4.05 24.91 14.97 

4 ַ ᴍ қ ַ  2016.12.31 798,058.63 1.11 19.02 10.62 

5 ҈  ҈  2016.12.31 215,000.00 3.86 16.10 12.73 

6 ҈ү  ҉  2016.09.30 260,000.00 8.72 17.22 14.44 

7  қ  2016.07.31 77,000.00 1.41 18.50 12.83 

ת 8 ᴍ  2016.05.31 34,919.76 1.85 12.34 11.64 

9 қ   2016.03.31 164,470.25 3.88 22.85 13.43 

 4.10 17.83 13.02 

Ҭᵝ  3.60 17.22 13.00 

֜  4.28 18.37 15.02 
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҉ Ὲ ҍ ֟ ȁ ֟ ᴨ ȁ ֟ ꜚ

ᵬ̆ ֟ ̆ ȁ ȁ ֲ

ⱬ ׆֣̆῍ ᵣ ⱬ̕ ̆ ԍ ֟

̆ ץ Ҭ ᵞ ̆ҹ҉ Ὲ ≠ ̕

̆ ҹ҉ Ὲ ҍ Ὲ Һ Ҍ ̆ ֜ ̆ Ӟ

ᶫ ῍֣ Ҋ ԑ ̆ ѿ

Ȃ 

҉̆ Ὲ ΐ ̆ ҍ҉ Ὲ ֟

̆ ̆ ᵀ ΐ Ȃ 

Ὲ Һ ֟ ᴆ̆ ԍ ᴆ ҙ ῒ̆ᵀṿ A 

ҙ҉ Ὲ Ȃ Wind ҙ№ ̆ ᴆ ҙ̂Ҍ ̃

҉ Ὲ ῍ 125 ̆╧ B ȁ ȁ ԍ 100 Ṑ ԍ ҉ Ὲ

῍ 106 ̆ῒ ̂2017 ̃ ‪ ̂2018 6 30 ̃ Ҋ  ̔

ף├   

Ⱦף├
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ף├   ├  
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ף├   ├  ‪ PB̂Ṑ̃ PÊṐ̃ 

59 600523.SH ᴍ 1.57  17.69  

60 600609.SH  18.44  53.92  

61 600626.SH ᴍ 1.47  18.92  

62 600660.SH  3.69  20.48  

63 600676.SH ֜ ᴍ 0.90  11.46  

64 600699.SH  1.97  61.60  

65 600741.SH  1.70  11.41  

66 600742.SH ѿ  1.39  13.27  

67 600933.SH  2.83  20.92  

68 600960.SH  1.35  25.68  

69 601689.SH  2.12  19.17  

70 601799.SH ᴍ 4.25  35.19  

71 603006.SH ᴍ 2.32  19.43  

72 603009.SH  1.85  43.04  

73 603013.SH ֒ ᴍ 5.94  49.33  

74 603023.SH ᴍ 3.83  30.26  

75 603035.SH  1.66  17.59  

76 603037.SH ₣ᴧ ᴍ 3.08  21.83  

77 603040.SH  5.75  31.68  

78 603085.SH  5.68  78.59  

79 603089.SH ҙ 3.22  30.46  

80 603158.SH ᴍ 3.79  28.51  

81 603161.SH  2.48  27.15  



ᴍ Ⱶ
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҉ץ № ֜ ᴇ ̆҉ Ὲ ᴇ ‰ ╠ 20

ȁ60 ȁ120 ᴇ ’ Ҋ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

╠ 20ҩ֜  6.24 5.62 

╠ 60ҩ֜  6.26 5.63 

╠ 120ҩ֜  7.58 6.82 

֜ ̆ ᴍ ӯ ֟ ᴍ ᴇ ҹ 6.88ᾝ/ ̆

Ҍᵞԍ ᴇ ‰ ╠ 60ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ 

ᴇ ‰ ҉ Ὲ ȁ ȁ Ὲ

ȁ ȁ ҹ̆ ᴇ ֜ ῏ ↕

Ȃ 

̆ Ⱶ ҹ̔ ֜ ֟ ᴇ ᴍ ᴇΐ

Ȃ 

ȁ ֜ ֟ ᵀ ᴇ̆ ᵀ

ȁ ᵀẊ ╠ ȁ ᵀ ṿ

 

̂ѿ̃ ᵀ  

ᶭ ֟ ᵀ‰↕ ̆ᴑҙᴇṿ ᵀ ץ ȁ ȁ ֟

҈ Ȃ 

1
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2ȁ ̆ ≠ ҍ Ὲ ᵌ ֜ ᴑҙ

ᴇṿ ҉ Ὲ ᴇṿᵬҹ ̆ ҍ Ὲ ҍ ӊ № ̆

ץ ̆ ᵀ Ὲ ᵣᴇṿ ᵀ Ȃ 

3ȁ ֟ ᵀᴑҙ ֟ᴇṿ ṽ ҉ ᵀ

ᴇṿ Ȃ 
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̂҈̃ ᵀ ṿ  

1ȁ ԍ ֟ ̆ ᵀ ᶛ ֟ ᶏ ȇ

֟ ᵀ ҍ ΎȈ Ȃ 

2ȁ ԍ ̆ ᵀ Ҋ̔ 

̂1̃ Rf 

ԓ Ҭ ṽ≠ ̆

҉ץ ṽ≠ Rf ᵌ̆ Rf= 3.95%Ȃ 

̂2̃ rm 

҉ 1992 5 21 ῃ ᴇȁ ᴇ֜

2018 6 30 ̆ ₮

ᵌ̆ ̔rm=10.41%Ȃ 

̂3̃ βe 
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̂6̃ ט ṽⱵ≠ rd 

ῤ̆ Ὲ Ҍ ט ṽⱵ̆ rd=0Ȃ 

̂7̃ṽⱵ Wdҍ We 

ῤ̆ Ὲ Ҍ ט ṽⱵ̆ Wd =0ȁWe=1Ȃ 

̆ Ⱶ ҹ̔ ֜ ᵀ ȁ ᵀẊ

╠ ȁ ᵀ ṿΐ Ȃ 
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第九节 独立财务顾问内核程序及内部审核意见 
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第十节 独立财务顾问结论意见 
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